Copnep>xaHue:

BBepeHue

PbIHOK MNOTEYHOr0 KpeamToBaHUa npeacTtasnsgeT cobom Ba)KHbIA 31€EMEHT SKOHOMUKU
Poccuun, NOCKONbKY ero oyHKLUMOHMPOBaHNE CNOCODBCTBYET peweHnio OA4HON N3
BaXKHenLwumnx npobseMm counanbHO-3KOHOMUYECKOro pasBuUTmNA rocygapcTea - CO34aHNS
BbIFrOA4HbIX (PMHAHCOBbLIX YCNOBUIM A5 obecrneyeHns XunbeM HacesieHNs. TakXe pblIHOK
NMNOTEYHOro KpeaAnTOBaHNA pacCMaTPUBaAETCH B Ka4yeCTBe MexaHN3Ma,
obecneymBatloLLero B3aMMocBA3b Mexay cbepexxeHnsamMm HaceneHnm, baHkamm n
CTPOUTEJIbHbIMU OpraHn3aunsamm, T.e. cnocobcTeyeT NHBECTUPOBAHUIO CPEACTB B
peasibHbli CEKTOP SKOHOMUKMN.

CerofiHa pbIHOK UMOTEYHOrO KpeanToBaHMsA B Poccnun siBnsieTcs ogHUM 13 Hanbonee
AaKTUBHO Pa3BUBAIOLLMNXCA (PUHAHCOBO-KPEAUTHbIX PbIHKOB. B 4acTHOCTH, 3TO
XapaKTepu3yeTCs BbICOKMMU 06 beEMaMn €)XXerogHo BblAAaBAaEMbIX KPEOUTOB,
YBEJINYMBAOWMMUNCS NOKa3aTeNsIMN KOMYeCTBa BblAaHHbIX KPeaUTOoB, UX CPeaHMX
CpOKOB 1 cyMM. O HaKO pa3BMUTMNE PbIHKA COMPSXXEHO 1 C pAaoM npobnem, cpeau
KOTOPbIX MOXKHO BblAEeNNTb: HeCTabuAbHOCTb CNpoCa 3aeMLLNKOB, CBA3aHHasA CO
CHU>XEHNEM YPOBHS AOX0A0B, BbICOKMMU TpeboBaHMSMM CO CTOPOHbI KPEANUTOPOB;
HEe[OCTAaTOK (PMHAHCMPOBAHUS PbIHKA AN BblAA4M UMNOTEYHbIX KPeAUTOB; HEQOCTAaTO4YHO
pa3BuUTas MHPPACTPYKTypa pbiHKa 1 Ap.

Pa3BuTuMeE pblHKA UMOTEYHOIr0 KPeaAnTOBaHMSA ABASAETCA O4HON N3 NPUOPUTETHLIX 3a4au
rocyfiapcTBa, B CBA3M C YeM, aKTyasIbHbIMUN SABJIAIOTCA BOMNPOCHI OLLEHKN COBPEMEHHOI 0
COCTOSIHMSA PbIHKA, BbIIBNEHNA Npobnem, NpensaTCTBYOLWMX ero PYHKLNOHNPOBAHMIO,
MPUHATUSA Mep MO peLleHnto 3TUX Npobnem n co3gaHnto yCaoBUn 415 NOBbILLEHUS

3P PEeKTUBHOCTMN PbIHKA.

Llenbto KypcoBoi paboTbl SBNAETCS NCCefoBaHNe COCTOAHUSA PbIHKa UMOTEYHOr o
KpeauToBaHusa B Poccun n onpeneneHne HanpaBaeHU ero pa3BmTus.

[OoCTVXKEHUIO Lienn cnocobCcTByeT pelleHne crienywmnx 3aaay:

1. PaccMoTpeTb NOHSATME 1 MPaBOBOE PerysinpoBaHMe UNOTEeYHOro KpeanToBaHus;
2. OnpenennTb BUAblI PblHKA MMNOTEYHOr0 KpeanToBaHUS;
3. OxapakTepun3oBaTb YH4AaCTHUKOB PblHKA UMOTEYHOIr0 KPeaNuTOBaHMS;



4. OUEeHNTb YACNEHHOCTb KPeguTOPOB Ha pPbiIHKE NMOTEYHOro KpeamtosaHua Poccuu;
5. lMpoBecTn aHaNN3 NoKa3aTesien BblAaudm NNOTEYHbIX KpeanTtoB B Poccuu;
6. BblaBUTb HanpaBieHNs Pa3BUTUA PbIHKA MNOTEYHOro KpeanTosaHnsa B Poccuun.

ObObEKTOM MCCIefoBaHNA SBASETCS PbIHOK MMOTEYHOro KpeantosaHnda B Poccuu.

MpeomMeToM nccefoBaHUA ABAAKTCA NOKa3aTe M BblAavyn UMOTEYHbIX KpeanToB Ha
pPbIHKE NMNOTEeYHOro KpeantosaHna Poccuu.

MeTonamMn nccnenoBaHus B Kypcoson paboTe BbicTynunn: meton cbopa n o06paboTku
NHMOPMaLMKN, aHaAIN3 N CUHTE3, MeTo CTaTUCcTnYeckom 06paboTkn AaHHbIX, TabANYHbIN
N rpapuyecknin MeTogbl.

TeopeTn4eckor ocHoBOM paboThkl BbICTyNUAa y4ebHas nMTepaTypa U CTaTby
nepuoanyeckmnx nevYaTHbIX N3aaHui B 061acTy NMOTEYHOro KpeanToBaHMS.

NHdpopMaunoHHONM 0CHOBOM paboThbl BbICTYMNI0 3aKOHOAATENbCTBO PO, cTaTuCcTnyeckmne
OaHHble baHka Poccun.

CTpykTypa paboTbl NpeacTaBneHa BBeAEHUEM, ABYMS F1aBaMu, 3aKJIlOYEHMEM, CIIMCKOM
NCMNOJIb30BaHHOW NNTEpPaTypHbI.

B nepBoi rnaBe KypcoBol paboTbl pacCMaTPMBAOTCSA TEOPETUYECKME OCHOBbI PbIHKA
NMOTEYHOr 0 KPeAUTOBAHNSA, @ UMEHHO: NOHATUE, BUAbl U MPaBOBOE pPeryampoBaHme
NMOTEYHOr 0 KPeANUTOBAHUSA, MOHATNE U BUAbl PbiIHKA MMNOTEYHOIr0 KPeauTOBaHUSA, ero
OCHOBHbIE 1 KOCBEHHbIE YHACTHUKMN.

Bo BTOpoOIi rnaBe KypcoBon paboTkbl Ha OCHOBAHUW CTAaTUCTUYECKNX AaHHbIX BaHkKa
Poccun npoaHann3npoBaHbl MokasaTenn yHKLUNOHNPOBAHUS PbIHKA MMOTEYHOIr o
KpeanToBaHus B Poccun, 1 npeacTaB/ieHbl MepCrnekTUBHbIE HaNpPaBAeHUs ero pasBuTus.

1 TeopeTnyeckue acnekTbl UNOTEYHOro
KpeautToBaHuAa B Poccum

1.1 NoHATHUEe U NpaBoOBoOe peryJivmpoBaHue UNOTe4yHoro
KpeaouToBaHUA



MNosiBNeHne MNOTEYHOro KpeamnToBaHUS Kak Buaa npeaocTaB/ieHNA 3aeMHbIX CPeacTs,
onpenesieHo NOTPebHOCTLIO SKOHOMUNYECKUX CYObEKTOB B MONYYEHUN OEHEXHbIX
CpencTB Ha NOKYMNKY HEOBMXXMMOI0O MMyLLLECTBA. 3a4acTylo MNOTEYHOe KpeanToBaHne
paccMaTpuBaEeTCA Kak BUA KpeaUuToBaHUA HaceneHnsa Ha NOoKYMKY XXWJbs, O4HAKO
NNOTEYHbIE KpeanTbl NPeoCTaBAATCA U Ha NOKYMKY 3eMeJIbHbIX Y4aCTKOB, HEXXNJION
HeOBUXXMMOCTUN, HANpPUMep, rapake N CoOAO0BbIX JOMOB, a TaKXXe IPUANYEeCKUM Nnuam n
WHOWBMAOYaNbHbIM NPeAnpPUHMMATENIIM Ha NOKYMNKY KOMMEPYEeCKON HeaABMXNUMOCTH,
NCMoNb3yeMon B Liensix BeaeHns busHeca.

CerogHs B 3KOHOMWKeE OTCYTCTBYeT O4HO3HAa4YHOEe MHEeHNe OTHOCUTEJIbHO TOro, 4To
npencrasnseT cobon nnoTeyHoe KpegnToBaHue, Npu 3TOM MHOIrMe nccnegosaTenmn
0Al0T TPAaKTOBKY 3TOMY NoHATUIO. Hanpumep, M. P. Kag>xaeBa paccMmaTpuBaeT
NMoTeYyHoe KpeanToBaHue Kak rnpouecc Bblgadyn KpeanTa nog 3as0r HeABUXNMOCTH,
OCTaloLWencs B pacnopsi>KeHnm 3aemuimka. OCobeHHOCTbIO MMOTEYHOr0 KpeanToBaHUS
aBTOp CYMTAET MMEHHO 3as10r, TakK Kak OH siBnseTcAa cnocobom obecnevyeHns Bo3BpaTa
3aeMHbIX CpenCcTB KpeauTopbl - B C/ly4ae ec/in 3aeMLNK He BO3BPaTUT KpeguT,
3a/10)KeHHas HeABMXXMMOCTb BDyeT npofaHa KpeanTopoMm, YTO NO3BOJINT €My MoracuTb
HeBO3BpalleHHble cpencTaalll.

. . KopoboBa paccmaTpuBaeT NOHATME UNOTEYHOIr0 KPeanToBaHUA C TOYKUN 3peHus
00beKTOB, KOTOPbIe MOTryT BbITb NOJy4YeHbl 3aeMLLUMKOM: 3TO NpefoCcTaB/IeHe KpeanToB
Ansa npuobpeTeHns 3aeMLUNKOM 3eMesIbHbIX Y4aCTKOB, XXUJION HEABUXXNMOCTU, HEXNIION
HeABMXXNMOCTHN, C cobnogeHneM NPUHLNMOB LLes1eBOro UCrnosib30BaHusA, CPOYHOCTU U
obecnevyeHHOCTU nnotTekon[2].

C. A. JluTBnHOBa faeT bosiee WnMpokoe onpenesieHmne no CpaBHEHMUIO C
npencTaBieHHbIMU: NMOTEYHOEe KpeanToBaHMe - 3TO Npouecc Bblaayn KpeouTa
3aeMWwmnKy 6aHKoM nan gpyrum UHaAHCOBbLIM NHCTUTYTOM, MMEKOLWMUM NPaBo
OCYLLEeCTBNAATb AaHHbIN BUL A€ATENbHOCTU, Ana npnobpeTteHnsa HeaBUXNUMOCTY Noj,
3an0r npuobpetaeMon HEOABMXXNMOCTU, @ TakKXXe APYroro HegBMXXUMOIro MMyLLecTBa.
Ba>KHbIMW YepTaMun 3TOro onpenesieHnsa cnegyeT cYMTaTb BblAeNIEHNE KaTeropummn
KpeaonTopos - baHKNM 1 apyrne MHaAHCOBbIE YYpPEXAEHNS NPU YCSIOBUU HANNYNS
COOTBETCTBYIOLLEro npasa, a Tak>Xe yKa3aHue Ha TO, 4TO 3aJI0roM no UnoTe4yHomy
KpeaAnTOBaHMIO MOXXeT ObiTb He TOJIbKO NpuobpeTaemMoe 3a CHeT KPpeaUTHbIX CpencTB
HeOBVXKHOE MMYLLLEeCTBO, HO N ApYyras HeABMXXNUMOCTb, NpUHagNexXallas 3aeMLnKY.

B uensx o606uieHns, MOXXHO BblAENNTb C/iefytolee NoHATUE NNOTEYHOro
KpeaouToBaHMS - 3TO NPOLIECC Bblga4yn KpeanTa (3aeMHbIX CPeacTB) Ha Lenu
npunobpeTeHna HegBMXKMMOCTU C NpenocTaB/IieHNEM 3asiora B Buae npuobpetaeMon nnm



WHON HEOABUXXUMOCTN 3aeMLLNKA.

Tak>Xe NoHATNE NMOTEYHOro KpeaAnToBaHNA MOXXHO OOMOJIHUTL XapaKTepucTnkamu,
KOTOpble OHO UMeeT:

e CYMMa KpeAUTOBaHNSA - UMOTEYHbIE KPeanTbl ABMSIOTCA KPYMHbIMU MO pasMepy 1
YYUTbIBAOT BEJIMYMHY NMepBOHaYaIbHOro B3HOCa - COBCTBEHHbIX CpencTs
3aeMLmnKa, onpenengemMbiX B MPOLEHTHOM Bbipa>Xe€HUN OT CTOMMOCTM
npuobpeTaeMon HeaBMXNUMOCTM (Kak npaBusio 10-20%);

e CPOK KpeanTOBaHNA - ABJIAETCHA O0JITOCPOYHbIM, T.€. KPpeaAUTbl BblAaloTCA Ha CPOK
0o 30-35 ner;

e LlesIeBO€E Ha3Ha4vyeHne - KpeanT MoXeT ObITb NCMOJIb30BaH TOJIbKO ANA
npnobpeTeHnsa HeABMXXNMOIro UMYLLECTBA;

e 0becne4yeHHOCTb - 0b6s3aTeNIbHbLIM YC/IOBMEM SABASETCA NpefocTaBsieHne 3aora
HEeABMXXMMOIro MMYLLLECTBA, a TakXe hopmamn obecnevyeHns MOryT BbICTYNaTb
MoOpPy4YnTENbCTBO N CTpaxoBaHue[3].

NnoTeyHoe KpeanToBaHME XapaKTepPU3yeTcs pa3HbIMU BUAAMU, KOTOPbIE 3aBUCAT OT
BuAa u cnocoba npnobpeTeHna nMyLecTBa, KaTeropmn 3aemMuinka, nopsijaka noralleHuns
KpeaouTta. B Tabnuue 1 npeactaBneHbl HEKOTOPbIE BUAbI MMOTEYHOr0 KpeanToBaHUs No
npusHakaM Knaccudumkauymu.

Tabnuua 1

Buabl MNnoTe4yHOro KpeautosaHusa[4].

Mpu3Hak Buabi

MnoTe4yHoe KpeaontToBaHune HaceJieHnNA (>knnuuwHoe

Mo KaTeropuam KpeauToBaHue)

3aeMLLkos NnoTeuyHoe KpeanToBaHne Cy6bekToB 6U3Heca
(KoMMep4ecKas unoTteka)

Mo cnocoby NnoTe4vyHoe KpeanToBaHME Ha MOKYMKY HEOABUXMUMOCTU

npnobpeteHns

MMYLLECTBa inoTe4yHoe KpeaMTOBaHME Ha CTPOUTENBCTBO HEABUXMMOCTH



NnoTe4yHoe kpeomnToBaHMe Ha NpnobpeTeHne XNJion
HeABVMXMUMOCTN (LOMa, KBapTUPbl)

NnoTe4yHoe KpegnToBaHMe Ha NpnobpeTeHne HeaBMXNUMOCTH

Mo BMAY HEABUMXKUMOCTN
noTpebnTenbCKoro HasHavYyeHns (rapa><kn. cafoBblie A0OMa)

MnoTe4yHoe KpeanToBaHME Ha r|p|/|o6peTeH|/|e 3eMeJlbHbIX
Y4aCTKOB

MnoTe4dHoe KpegontoBaHne C NOCTOAHHbIMU BbilNJlaTaMW, He

MEHSAWNMNCA B TEYEHNE BCEro CpOKa KpeamToBaHUs
Mo cnocoby noraweHus
KpeanTa NnoTe4yHoe KpeanToBaHME C NEPEMEHHbIMU BbiMaTaMu,

CHU>XAOLWLNUMUNCA NN YBEJIMYNBAOLWNMUNCA C TEHEHNEM
BpeMEHM

OcCHOBY 015 OCYLLECTB/IEHNSA NMNOTEYHOr0 KpeanTOBaHUA COCTaBASAOT NPaBOBbI€ HOPMbI,
cofep>xawmecs B HECKOJIbKMX 3aKOHOAATeNbHbIX akTax. B 4aCTHOCTWN, OCHOBHbIM
3aKOHOM, peryampylowmnm nnotevyHoe KpeamtosaHue B Poccun, asnaetca PenepasibHbln
3aKOH Ne 102-®3 o1 16.07.1998 r. «O6 nnorteke (3as0re HegBMXMMOCTN)». 3aKOH
yCTaHaB/IMBaEeT NOPSAAOK B3aMMOOTHOLLUEHUN MeXOY KpeaouTopOM N 3aeMLUKOM Npun
ohopMAEHUN NMOTEYHON CAENKW, T.€. Nnepedadn HeaBUXXMMOro MMyLLLEeCTBa B 3aJ10r Npu
MoJly4EHUN NNOTEYHOro KpeauTa.

B 3aKoHe yCcTaHOBJIEHO, YTO OCHOBaHMEeM AJ19 BO3HUKHOBEHUNSA UMNOTEKU ABNAETCS
ohopMJIeHnEe KPeanTHOro 4oroBopa Mexay KpeguTopom 1 3aeMwmkom. MNMpu 3Tom
nopsifoK OPopMIIEHNA KPeAUTHOro A0roBopa AOJIXKEH COOTBETCTBOBaTbL HOpMaM
pa)kgaHCKOro Kogekca PO, B TOM 4yucse: [oroBop AoJsXKeH 6biTb ohopMsieH B
NMCbMEHHOW (hopMe, LO/HKEH cofep)KaTb BCe YCJI0BUA KpeanToBaHUS (CPpoK, cyMmma,
npoueHTHasa cTaBka, hopMa obecnevyeHus v ap.), LosHKeH 6bITb NoANNCaH U
KpeauTOpPOM M 3aeMLLVKOM.

CornacHoO 3aKOHy MeXxAy KpeauTOpOM N 3aeMLLNKOM 3aKJltoHaeTcsl 4oroBop o6 nnoTeke,
B paMKax KOTOPOro NepBblii Ha3biBAeTCS 3a/I0roAep)xaTesieM, a BTOPOI 3asiorogaTesieMm.
B 3TOM moroBope A0/KHO BbITh YCTAHOB/IEHO CleayioLlee:

e NMpeaMeT NMNOTEKMNU, ABNSAOLMINCS 3aJ10MOM MO er,EI,I/ITHOI7I coenke:. ero
HavMeHOBaHWe, MeCTO HaXoXXAeHUd, naeHTUMpUKaLnoHHoe onncaHune;



e MpPaBo, B CMJIy KOTOPOro MMYLLLECTBO, ABJSAIOLLEECA NPeaAMETOM UMOTEKMN,
NPUHAANEXMWT 3an0orofaTesnto, HanpuMep, NpaBo COBCTBEHHOCTY;

e CTOMMOCTb NpeaMeTa 3aJ10ra;

e 06A3aTenbCTBO, 0becneynBaemMoe MNOTEKOWN, €ro CyMMa, OCHOBaHMS
BO3HMKHOBEHMS 1 CPOKa UCMOJIHEHNSA 3TOro obsizaTensCcTBa 1 ap.

MpeoMeToM NNoTekn MoXXeT BbiTb TOJIbKO onpenesieHHoe HeABU)XMMOE UMYLLLECTBO:
3eMesibHble YYaCTKN; NpeanpuaTus, 3gaHns, COOPy>XeHUs, UCMoJib3yeMble a1
npeanpuHUMaTENbCKON OeATENbHOCTW; XWUJble AOoMa, KBapTUPbl U HaCTU XWUJbIX OMOB
N KBapTWUpP; CafoBble AOMa, Frapakun, CTpPoeHns NoTpebunTenbCckoro HasHavYeHns;
BO3AYLUHbIE U MOPCKME CyAa, Cyha BHYTPEHHEro njiaBaHUs; MawnHo-MecTa. Ha npegmeT
NNoTeKn AoJKHa bBbITb COCTaBNEeHa 3akNaAHas - LeHHas bymara, 3akpenasiowas rnpaea
3aJiorogep)xaTens no NnoTeke.

[loroBop 06 nnoTeke 1 3aknagHas noasiexxaT rocylapCTBEHHOW pernctpaunm B EAnHoOM
rocy4apCTBEHHOM peecTpe HEABUXXUMOCTM MO MEeCTY HaxoXAeHUs UMyLLecTBa,
SIBJISIOLLLErOCS NPeaAMETOM UMOoTEKM.

Tak>xe 3aKOH yCTaHaB/IMBAET NopsiaoK obpalleHnst B3biICKaHUS Ha NpeaMeT UNOTEeKU Npu
HapyLEeHUN 3aeMLLNKOM YCJI0BUI KpeanToBaHus. HanpuMep, 3aKOH YCTaHaB/IMBAET, YTO
B C/lydae obpalleHns B3bICKaHUSA Ha XXWJble JloMa U KBapTUPbl CO CTOPOHbLI KpeanTopa, Yy
3aeMLLNKaA NpeKpaLlalTcsa NpaBa Ha X UCMOJIb30BaHNE U BO3HMKaeT 0653aHHOCTb Mo
0CBOOOXXAEHUIO OT MNPOXKUBAHUS. XXUIO IOM UK KBAapTMpa, Ha KoTopble obpalleHo
B3bICKaHMeE, peasn3yoTCs NyTEM MPoaa)kKn ¢ TOPros, MPOBOAMMbLIX B (DOPMe OTKPbITOro
ayKLUMOHa NN KOHKYpCa.

Taknm obpa3om, nnoTevyHoe KpegntoBaHue npeacrtasnseT cobonm sKOHOMUYeckue
OTHOLLUEHUS, KOTOPble BO3SHUKAIOT MeXAY KPeaUTOPOM N 3aeMLLMKOM MO NoBOAY
npenocTassieHUs KpeagnTa Ha NOKYNKY UM CTPOUTENIbCTBO XXUJI0MN NJTN HEXXWNIION
HeABMXMMOCTN. KpeantopamMum Yalle BCero sBAsnTCAa KoMMepyeckmne baHku, HO MoryT
BbICTYNaTb U UHble (PUHAHCOBbIE YYpeXAEeHUS, a 3aeMLLNKaMUN ABAAIOTCA Kak YaCTHble
dusmyeckmne nmua, Tak U opraHmsaunm n HOMBMAyaJbHble NpegnpuHUMaTenn.

1.2 Buabl pblHKa MNOTEYHOro KpeauToBaHuA

inoTe4yHoe KpeanToBaHMe PYHKLIMOHUPYET KaK COBOKYMHOCTb MPOLLECCOB 1 npoueanyp,
obecneymBaloOLLNX B3aMMOAENCTBME MEXIY KPeaAnTopaMn 1 3aemMLinkamMmm, popmMmpys
TeM CaMbIM 0CObbI PbIHOK - PbIHOK UMOTEYHOIO KPeanTOBaHUS.



B y3KOM CMbIC/iIe PbIHOK MMNOTEYHOr0 KpeanToBaHua npencrasnseTt cobon
3KOHOMUNYECKNEe OTHOLWEHUA MeXXAy KpeouTopoM U 3aeMLULIMKOM Mo noBoay
npenocTtaB/ieHNs CCyabl NO4 3aJ10r HEABMXMMOCTU. B LLNMPOKOM CMbIC/Ie PbIHOK
NMNOTEeYHOro KpeonToBaHUsA - 3TO OTAe/IbHas YaCTb PUMHAHCOBOIrO pblHKA, onpeaensemas
KaK CJI0)KHaA, OTKpbITas, MOCTOAHHO 3BOJIIOLIMOHMPYOLWLAA SKOHOMMYeCcKasa cuctemMa, B
OCHOBE KOTOPOM NEXUT NPOLECC aKKyMynsaunm BpeMeHHO CcBO6OAHbIX AEeHEXHbIX
cpencTB B 6aHKax 1 npenocTaBsieHNe NX 3aeMLLMKaM Ons npuobpeTeHuns
HeOBU>XXMMOCTK Nopa ee 3anor[5].

PbIHOK MNMOTEYHOro KpeanToBaHus B Poccun hyHKLMOHMPYET B ABYX BUAAX - MEPBUYHbIN
PbIHOK M BTOPUYHbIN PbIHOK. Takoe AesieHne onpenesieHo MoAEesbio UMOTEYHOro
KpeOuTOoBaHMS, KOTOpas C/IoXKKAacb B rocydapcTBe - ABYXYpPOBHeBas MOAesb.

OCHOBHbIMU YH4aCTHUKaMn NepBMYHOI O PbilHKa BbICTYMNAlOT KPEOANTOPbLI N 3a€MLLINKN.
Tak>Xe 30ecCb y4acTBYIOT NpoAaBLbl HeABMXUMOCTU, OLEHOYHblIe KOMMNaHWUW, CTPaxoBble
KOMMNaHNN, perucTpupyrouine opraHbl 1 NpoyYme KOCBeHHblIe y4acTHMKKN. CxemMa
PYHKLNOHNPOBAHUSA NEPBUYHOIO UMOTEYHOr0 pblHKa A0CTATOYHO NpocCTa:

e 33eMLUMK obpallaeTcs K KpeauTopy C Npocbboii 0 BblAaye NNOTEYHOro KpeanuTa;

e KPEOMTOpP OLEHNBAET BO3MOXXHOCTb UMOTEYHOrO KPeaAUTOBaHNS 3aeMLLNKA Ha
npnobpeTeHne HeABUXXMMOCTU, U B CIyHae NOJIOXKNTENIbHOI0 PELLEHNS MeXay
CTOpPOHaMM 3aKJIl04aeTCs KPeAUTHbI AOroBOp, a TakXXe AoroBop o6 nnoTeke,
NPONCXOANT BblAayva KpeanuTa;

e 33EMLLUMK, NOJYYMB KpeauT, 0b6s3yeTca MCrosib30BaTb €ro no LeseBoMy
Ha3HA4YeHMI0 U BEPHYTb CPeACTBa KpeamTopy;

e CpeAcTBa, BO3BPALLAEMble 3aeMLLNKAMUN, UCMOJIb3YOTCSA KpeanTopaMun Assi Bblaavu
HOBbIX MMOTEYHbIX KPEeOMTOB.

OYHKLUNN KPeoUTOPOB B paMKaX NMepBUYHOI0 pblHKa 3aKJ1l04aloTCA B Bblavye KpeaunTos,
nx 06CNy>XMBaHMW, B3MaHNM NiaTeXxXen 3a NoJsib3oBaHMEM KpeanTom, paboTe ¢
DOJDKHUKaMN U T.4. KpeanTtopbl CaMuy BbICTYMNAOT MHBECTOPaMN A1 NMOTEeYHbIX
KpeOuTHbIX onepaunn, T.e. Aep>XaT BblAaHHbIE KpeanTbl B CBOEM MNopTdene.
AKKYMYyJInpoBaHue CcpeCcTB OJ19 UMNOTEYHOro KpeanToBaHMs OCyLeCcTBIAeTCAa 3a cHeT
NpuBJIeYEeHNS OENO3NTOB KJIMEHTOB, BbIMyCKa A0JITOBbIX LLeHHbIX ByMar, npueaeyeHuns
MeXX0aHKOBCKMX KpeanTos. Ha pucyHke 1 npencraBneHa cxeMa QyHKLUNOHNPOBaHME
MepBUYHOro pbiHKA UMOTEYHOr0 KpeanTOBaHMUA.
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3aksagHas
MoacHeHuUsA:

1 - obpalleHmne 3aeMlmKa K KpeanTopy 3a UMOTEYHbIM KPpeanToM;

2 - npenocCTaB/ieHNe KpeguTa OT KpeguTtopa K 3aeMunky, opopMmneHme KpeanTHoro
OOroBopa n 4orosopa 06 nnoTteke;

3 - BO3HUKHOBEHME 0653aTeNbCTB Yy 3aeMuWnKa Nno KpeanTtHoOMYy OOorosopy (uenesoe
ncnosb3oBaHMe, NoJiHoe n ceoeBpemMeHHoe rnoraweHue);

4 - npnobpeTeHne 3aeMLLMKOM HEeABVMXXUMOCTN;
5 - HeABMXXNMOCTb AABASIETCA NpeaMeToM 3aJiora no KpeamTHoMmy ob6a3aTenbCTBY;

6 - hbopMmMpoBaHmMe 3aKNagHOWM Ha HEOBUXKMMOCTb, KOTOPasa XPaHUTbLCA B nopTdene
6aHKa

PucyHok 1 - B3auMoaencTBMe Y4aCTHUKOB Ha NepBUYHOM pPblHKE UNOTEYHOro
KpeauToBaHUAL6].

BTOPWYHbIN PbIHOK MMOTEYHOIr0 KpeanTOBaHMSA OCHOBaH Ha TpaHCchopMaLumnm
hopMmnpoBaHMe KpegnTHOro nopTdens B MNoTeYHble LleHHble ByMarn n pasMeLLeHmns nx



cpeaon NHBeCTOpPOB.

CyLLIHOCTb BTOPUYHOIO PbiHKa 3aK/l04aeTCs B TOM, YTO NOCJ/e BblAayYu UMOTEYHOro
KpeamTa 3aeMLLUNKY, KpeauTopsbl:

e hOopMUPYIOT N3 eaAnHOo0bpasHbIX 3aKNafHbIX, MPUHATBLIX OT 3aEMLLVKOB, NyJibl U
BbIMYCKAT Ha NX OCHOBE 3MUCCUOHHbIE MMNOTEYHbIE LIeHHble ByMarun. Pa3mellas
LeHHble byMarn Ha )OHAO0BOM pPbIHKE, KPeAUTOPbI BO3BPALLAOT pPecypcChl,
BJIOXKEHHbIE B MMOTEYHOE KpeanuToBaHue,

e KPpeauTOopbl NPOAAlOT 3aKJlagHble onepaTopamM BTOPUYHOIO pbiHKa, BbICBOBOXK AaA
KpeauTHble pecypcbl. OnepaTopbl BTOPUYHOIO pPbiHKa POPMUPYIOT U3 OAHOTUMHbIX
NMNOTEYHbIX KPeaMUTOB MyJibl N BbIMYCKAOT Ha UX OCHOBE UMNOTEYHbIE LIeHHbIE
bymaru.

BTOpVI‘-IHbIIZ NMOTEYHbIN PbIHOK OTJINYaEeTCHd OT NepBnN4YHOro Tem, 410 B Ka4ecCcTBe OAHOro
M3 OCHOBHbIX YHaCTHUNKOB 34eCb BbICTYMNalOT OrnepaTopbl BTOPNYHOIO PbiHKa NJ1N
areHTCcTBa no NnNoTe4vyHoOMy KpeogmntToBaHUIO - 3TO CrneunasZim3anpoBaHHbIE OpraHnM3aulnn,
KOTOpbIe OCYLEeCTBAT pemHaHCMPOBaHME KPeaANTOPOB, OCYLLECTBAAIOWMX Bbloavy
nnoTevYHbIX KpeanToB HaceJIeHWIO.

OcyLLecTBNsS onepaunum Ha BTOPUYHOM pPbIHKE, KpeauTopbl UMET BO3MOXXHOCTb
Mobunn3oBaTb U CHOBa NyckaTb B 060pOT cpencTBa, BblgaBas HOBbIE NMNOTEYHbIE
KpeauThl.

Ha pucyHke 2 npencrtasfieHa cxeMa PYHKLUNOHMPOBAHNSA BTOPUYHOIO PbIHKA.
1

3aeMLWwuK

KpeonTop

3

2

5

PbIHOK LeHHbIX 6ymar ((boHAO0BbLIN PLIHOK)

OnepaTop BTOPUYHOIO pbiHKa



4

MosAcHeHwus:

1 - Bblga4ya UNOTEeYHOro KpeguTa;

2 - Npofarka 3akjlagHon ornepaTopy BTOPUYHOIO PbIHKA;

3 - nepenava AEHEXHbIX CPeACTB KpeaAnTopy 3a KynjeHHble 3aknaaHble, T.e.
PEenHBECTUPOBAHNE KPeanTopa;

4 - SMUTMPOBAHNE NUMOTEYHbIX LLEHHbIX ByMar n pasmelleHne Ha (hOHAO0BOM PbIHKE;
5 - nony4yeHne feHeXHbIX CpeacTB 3a NpoAaHHble LeHHble ByMarn oT MHBECTOPOB.

PMCYHOK 2 - Bsanmopencreue YHACTHUKOB Ha BTOPUYHOM pPbiIHKE MNOTEYHOoro
KpeautToBaHus

Taknm obpa3oM, NnoTevyHoe KpeanToBaHMe OCYLLECTBASETCS B paMKax OBYX BUIOB
PbIHKOB - MEPBUYHOI0 N BTOPUYHOIO. MepBUYHbINA PbIHOK XapaKTepu3yeTcs CTaHOApPTHOWN
COBOKYMHOCTbIO Y4aCTHUKOB, AENCTBUSI KOTOPbLIX HanpaBJieHbl Ha Nosy4YeHune (Bblaayy)
NUMOTEYHOro KpeauTa n npnobpeTeHne HeABMXXMMOCTU. Ha BTOPUYHOM pbIHKE
ocyLlecTBAseTCA Npofaka 0653aTeNbCTB NO BblAaHHLIM Ha MEPBUYHOM pPbiHKE
NUMOTEYHbIM KpeanTaM B BUAE 3aknagHbix. OcobbiM yHaCTHMKOM 34€eCh SIBNSIOTCSA
NUMOTEeYHble areHTCTBa, BbiNyCKaOLWNE NNOTEYHbIE LieHHble Bymaru ans
pedrnHaHCMpoBaHUS KpeanTopoB. OCHOBHbLIM OT/IMYMEM PbIHKOB SIBJISETCS TO, 4TO Ha
NEPBMYHOM PbIHKE UCTOYHUKAMMN MMNOTEYHOIr0 KpeauToBaHUA ABNAKOTCS COOCTBEHHbIE U
npuBJieYeHHble CpeaCcTBa KpeamTopa, a Ha BTOPUYHOM pbIHKE - CPeACTBa, MoJlyYeHHbIE
KpeanTopoM OT NPOoAaXkW eLle HeNoraweHHbIX 3aeMLnKaMnN UNOTEeYHbIX KPeanToB
orepaTopaM BTOPMUYHOIO pbiHKa, KOTOpble A MPUBNEYEHNSA CPEACTB BbIMYCKaloT U
peannsyloT MHBECTOPaM UMOTEYHbIE LieHHble Bymarn.

1.3 YYaCTHUKM pblHKa UNOTEYHOro KpeautToBaHUsA

PbIHOK UMOTEYHOr0 KPeANTOBAHNS XapaKTepusyeTcsi TEM, YTO BKJIoYaeT B cebs
pa3/INYyHble KaTeropmm y4acTHUKOB. YCJIOBHO UX MOXXHO pa3aesinTb Ha [Be KaTeropuu:
Cy6beKTbl, HENOCPEACTBEHHO BbIMOJIHAOLLNE NpoLeaypPbl MMOTEYHOr0 KpeaAnToBaHMNS
NI OCHOBHbIE YH4aCTHUKUN, N cybbekTbl, obecnevmnBatome yHKLMOHMPOBAHWE PbiHKA



nJinm KoCBeHHbIE YHaCTHUKN.

K 4ncny OCHOBHbIX Y4aCTHUKOB PblHKa UMOTEYHOro KpeamnToBaHMA OTHOCATCA
KpeaonTopbl, 3aeMWNKN, ONepaTopbl BTOPNYHOIO PbiHKa U NnpogaBubl HEABUXUMOCTMW.
Ka>abln U3 HUX BbINOJIHAET B paMKaX pblHKa onpenesieHHble PYHKLUNN:

1. KpeaonTopamu SBASIOTCA KPpeAUTHbIE OpraHn3aunmn, oCyLWweCcTBASOWME onepauunum no
BblIaye MNOTeYHbIX KpeanToB. KpeantopaMu MoryT BbiTb KOMMepYeckmne 6aHkn 1
HebaHKOBCKMNE KpeanTHble opraHn3aumm, Hanpumep, CTPoOUTENIbHO-
cbeperaTenbHble KacCbl U KpeAUTHblE KOoMepaTuBbl.

K OCHOBHbIM (pyHKLMSM KPeAMTOPOB OTHOCATCS:

e OCYLLECTBJ/IEHME MPOLECCa BblAAYN MMNOTEYHOr0 KpeanTa, KOTOPbI BKIOYaET:
OLIEHKY KpeaMToCnoCobHOCTM NOTEeHLUMANIbHOI0 3aeMLMKa, MPUHSATE PELLEHNS O
BO3MOX>XHOCTW KpeaMToBaHWs, onpeaeneHne ycioBUin KpeguToBaHua (Cymma,
CTaBKa, CPOK, NepBOHaYvasibHbIA B3HOC, obecnevyeHmne);

e 3aKJIlOYEHME C 3aEMLUMKOM KPeaMTHOro Aorosopa, orosopa o6 nnoTeke,
ohopMJieHMe 3aKIlafHOM, UX rOCyAapCTBEHHAs perncrpauus;

e Bbla4a 1 06CNy)KMBaHME NNOTEYHOrO KpeaunTa.

B paMKax BTOPUYHOIr0 pbiHKa NUMOTEYHOr0 KpeanToBaHNA MOXKHO BblAENNTb eLle
HECKOJIbKO (DYHKL NI KPeanToOpoB, @ UMEHHO:

e (bopMMpoOBaHME Nysa eanHoobpa3HbIX 3aKJaAHbIX MO UMOTEYHbIM KpeanuTam;
e BbIMYCK MMOTEYHbIX LLeHHbIX ByMar n nx pasMeuleHmne Ha GOHO0BOM PbIHKE;
e MpoJarka 3aKJaAHblX onepaTopamM BTOPUYHOIO PbIHKA.

1. 3aemMwmKamm MoryT BbITb FpakgaHe PP, KOTopble 3aK/04YaloT KPeaAnTHbIN AO0roBOp
C KpeanTopomMm, NnpegycMaTpuBaoOLWnM Nosy4eHne KpeanTa Ha NMoKynkKy niun
CTPOUTENLCTBO XWUJbSA N0 3aJ10r HEABMXXUMOCTU. TakXe 3aeMLMKaMn MoryT ObiTb
opraHum3aumn n nHomemayasbHble NpegnpuHUMaTenn, nosyyamwme NnoTeYHbInN
KpeauT ansa npunobpeTeHmns KoMMep4YeCcKom HeABUMXKMUMOCTY nopg 3anor[7].

(NaBHbIMN PYHKLNAMU 3aEeMLLNKOB ABNAIOTCA:

e HaripaBJsieHne 3ad4BKN KPpegunTopy Ha noJjiydyeHme nrnoTe4yHoro KpegnTa,
nogrBep>XxXngeHme cBoero CbVIHaHCOBOFO COoCTOAHNUA;

e B CJly4ae O)J,O6peHVIFI KpeamntToBaHuA, FIOLI,60p HeOdBWXNMOIro nmyuiecTtBa, KOTOpoe
MoXXeT bbITb npeamMmeToMm KpeanToBaHUA,



e 3aKJIlO4YEHME C KPeanTOPOM KpeanTHOro AoroBopa, Aorosopa o6 nnorteke,
ohopMIeHMe 3aKNalHOM, UX FrOCYyAapCTBEHHAs permcTpauns;

e ICMOJIb30BaHMeE KpeanTa Ha MoKynKYy HeaBUKXNUMOCTH;

e MoOralieHne UNoTe4YHoro KpeamnTa B COOTBETCTBUN C rpadKoM, KOTOPOW COCTABJIEH
KpenuTopoM.

1. OnepaTopbl BTOPUYHOIO pblHKa - 3TO areHTCTBa Mo UMOTEYHOMY KPeanTOBaHMIO,
KOTOpble OCYLWEeCTBAAIT pepnHaHCUPOBaHME MNOTEYHbIX KpeanToB. OnepaTopsbl
BTOPUYHOI0 pblHKa OCYLLECTBAAT cneayowme hyHKLNN:

e pehHaHCMPOBaHME UMNOTEYHbIX KPeAUTOB NyTEM OCYLLECTBIEHNS BbIMyCKa
NUMOTEYHbIX LieHHbIX byMmar;

e COOENCTBUE KpeanTopaM Mo paLnoHanbHOM opraHn3aLmm rnpoLecca NnoTeyHoro
KpeanToBaHWUS;

e MOBbILLEHNE OOCTYMHOCTU UMOTEYHbIX KPEOAMTOB 3a cyeT pa3paboTky nporpamm
KpeanToBaHMS OOCTYMHbIX AN 3aEMLLUMKOB 1 MEHEE PUCKOBAHHbIX OJ15
KpeanTopos.

MnoTe4yHbIM areHTCTBOM B Poccum gBnseTca cneymannsnpoBaHHasa opraHmsayns - AO
«JOM.P®». B obwiem Buage cxema pabotbl AO «JOM.P®» BbIrNaaonT crenyowmm
obpasom:

e Ha NepBUYHOM PbIHKE NMNOTEYHOro KpeaAnuToBaHUA NPONCXOAUT Bbldava
KpeonTopaMmu UNOTeYHbIX KPpeauTOB 3aeMLLMKaM;

e NMOCKOJIbKY UMOTEYHbIe KpeanTbl UMeT AJINTENbHLIA XapakKTep, TO KpeanTopsbl, ANs
H6onee BLICTPOro Bo3BpaTa KPeANTHbLIX CPEACTB U MNOBbILLEHUSA CBOEN JINKBUAHOCTN,
MOryT YCTYNUTb NpaBa TpeboBaHUA MO NNOTEYHbIM KpeauTaM Uin 3akKnagHbiM B
oTHoweHun AO «JOM.P®». B TakoM ciiydae mexnay Kpeautopom n AO «10OM.PO»
3akJo4aeTca gorosop 06 yctynke npas TpeboBaHUSA U LOrOBOP OOBEPUTESIBHOMO
ynpasieHus npuobpeTeHHbIMU NpaBaMmu TpeboBaHUA. B COOTBETCTBUN C 3TUM,
KpeauTop OoCyLLecTBIfAeT AaJibHEeUNLWNN KOHTPOJIb 3a KPpeaUTHOWN COEeNKOW, NnoslyyHaeT
KOMUCCMOHHbIE [0XO0A4bl OT 3aeMumnKa 3a obcnyxnBaHue KpegnTta, n MoxxeT
OCYLLEeCTBUTb HOBOE KpeanToBaHMe 3a CYeT CpencTB, NoJly4YeHHbIX OT areHTCTBa[8].

1. MpoAaBUbl XXWUbSA - 3TO PU3NYECKUE U topugnveckne nmua, KotTopble
OCYLLLEeCTBAIT NPoAa)Ky HeABMXNUMOCTU, NpUHagnexallen MM Ha npase
cobCTBEHHOCTU, UK NpojatoLine HeABMKUMOCTb MO MOPYYEHUIO ee BlajesbLeB.

KoCBEHHbIE yHYaCTHUKW PbIHKA@ UMOTEYHOr0 KpeanToBaHNa (hOPMUPYLIOT ero
NHPPACTPYKTYPY, B HAaCTHOCTU, OKA3bIBAOT YCJYr MO NOUCKY HEABUXXNMOCTMN,



OCYLLLECTBASAIOT PErNCTPALINIO UMOTEYHbIX CAENOK, OLIeHKY U CTPaxoBaHue
HEeOBUXUMOCTU N Ap. Take Cclofla OTHOCATCSA UHBECTOPbI BTOPUYHOIO PbiHKA, KOTOPbIE
nprnobpeTaloT UNnoTeYHble LeHHble ByMaru, y4acTBysl TEM CaMbIM B NpoLieaype
pednHAHCMPOBAHUS NNOTEYHbIE KpeanToB. B Tabnnue 2 npeactaBieHa KpaTkas
XapaKTepMUCTUKA KOCBEHHbIX Y4aCTHUKOB.

Tabnuua 2

KocBeHHble y4HaCTHUKM pblHKA MNOTE4YHOro KpeautosaHus [3]

Y4yacTHUK

PuanTtepckue
KOMMNaHNn

OueHwWwnKn

CTpaxoBLynkun

OpraHbl
rocygapCTBEHHOWN
perncrpaumm

XapakTepucTuka

9TO opraHmM3aunm, KOTopble OCYLECTBASIOT NOUCK AJS 3aeMLUMKa
HeOBMXMUMOCTU, KOTopasa MoXXeT bbITb NpnobpeTeHa 3a cyeT
CpeacTB UNnoTeyHoro KkpeauTa. OKa3biBalOT yCAYrn no
0OpPMJIEHNIO OOKYMEHTOB Ha NpaBo CO6CTBEHHOCTW Ha
HEeABUXMUMOCTb.

9TO opraHM3aunum UaM MHONBUAYaAbHbIE NPeaAnpPUHUMaTENN,
KOTOpPble OCYLLECTBASAIOT OLLEHKY HEeABMXUMOCTU, ABSIOLLENCS
npeomMeToM UNoTevyHon caenkn. OnNpeaensatoT PbIHOYHYIO
CTOMMOCTb HEeBMXXUMOCTW, YTO MNO3BOISIET ONPEeaennTb pa3Mep
nepBoOHaYasIbHOro B3HOCA U CYMMY MMNOTEYHOro KpeauTa.

ITO OpraHm3aunm, KOTopble OCYLLEeCTB/IAIT CTpaxoBaHMe
NNOTEYHOW CAEJSIKM, @ UMEHHO: CTpaxoBaHue npeaMeTa UNoTeKu,
CTpaxoBaHMe XWU3HU U 300P0BbSA 3aeMLLUMKa, CTPaxoBaHMe Ha
c/lydan notepu TpygocnocobHocTn n ap.

STO OpraHbl, OCYLECTBASLINE FOCYAapPCTBEHHYIO perncTpaumto
NpaB Ha HEABUXXMMOE MMYLLECTBO M CAENOK C HAM. B YacTHocCTH,
PErncTPUpYOT A0roBop 06 NNoTeke 1 3aknagHyto.



3TO0 opuandeckme n pusndeckne nuua, Kotopble npnobpetatoT
NMoTeYHble LeHHble ByMaru, BbiNyCKaeMble KpeanTopaMmn um
NMOTEYHLIMWU AareHTCTBaMu (MeHCUOHHbIE POHAbI, CTPAaX0BbIe
KOMMaHUN, NHBECTULIMOHHbIE BaHKW, YacTHbIe Nnua 1 ap.).

NHBecTopbI

Takum o6pa30M, YH4aCTHUNKaMW PblIHKa NMOTEYHOro KpeamnTtoBaHNA ABNIAKOTCA J1MUa,
Bblaaowme nnoTevdHble KpeagnmTbl, NnoJiydarowme nnoTevdHble KpeanThbl,
pednHaHCUpYOLW e NNOTEYHbIe KPeanTbl, a TakXe nuua, obecneymBatoime
pean3aunto NNoTeYHbIX CAEJIOK.

MoaBoas UTOr, MOXHO 3aKJIl0YNTb, YHTO OCHOBHOWN LENbIO PblHKa MMNOTE4YHOIr o
KpeantToBaHUA ABJIAETCA obecneyeHne 3KOHOMUYECKNX Cy6'beKTOB OEeHEXHbIMU
cpencreamMmun On4d r|p|/|o6peTeH|/m HeOdBV>XNMOIro nmyulecTtBa. [(NaBHbIM o6pa30M, PbIHOK
HaueJieH Ha pelleHune XKUNULLHON I'IpO6J'IeMbI, T.€. npenocTtaBJieHne KpeanToB
HaceJIeHUNIO Ha MOKYIMKY >XWMJbA.

2 AHaNun3 COCTOAHUA U Pa3BUTUA PbIHKa UNOTEYHOro
KpeoutoBaHusa B Poccum

2.1 OueHKa YUCJIeHHOCTU KPpeaAuToOpoOB Ha pPbiHKe
MNOTEYHOro KpeautToBaHuA

OcHOBY 014 pa3BUTUA PblHKa MMOTEYHOro KpeanToBaHnA B Poccuu cocTaBnsaoT
KpeaunTopbl, TaK KaAK UMEHHO OHW, NPenMyLLEeCTBEHHO, OCYLLECTBAAIOT aKKyMYyJINpOBaHMe
CpencTB U UX Nocneaylollee pasMelleHne B Buae nnoTeyHblx KpeanTtos. B 6onbluen
CTeneHn KpeanTopbl NpeacTaBieHbl KoMMepyYecknmm baHkamu. B Tabavue 3 oTpa)keHo
KOJIN4eCTBO KPeaAnTOpPOB, KOTOPble OCYyLLecTBNAN Bbiaady Kpeantos B 2016-2018 rr.

Tabnuua 3

KonnyecTBo KpeaAUTHbIX OpraHu3aumm, oCyLlecTBAABLUUX UNOTEeYHoe
KpeautoBaHue B Poccum no utoram 2016-2018 rr., en[9l.



N3meHeHue (+/-)

n 2016 2017 2018
OKa3aTeJib r. r. r. 2017/2018/ 2018/

2016 2017 2016

KpeouTHble opraHnsaummn, npefocrasastowme
NMOTEYHbIE KPeaunThI

484 410 358 -74 -52 -126

KpeaunTHble opraHmsaunmn, ocylecTeasamoumne
nepekpeonToBaHMe paHee BblOAaHHbIX 41 54 63 13 9 22
KpeounToB

KpeaounTHble opraHm3aunu, npmBneKkamLime
petrHaHCUPOBaHME Ha BTOPUYHOM PbIHKE

NMpencTaBieHHbIE faHHbIE NMOKA3bIBAKOT, YTO KOJINYECTBO KPeOUTHbIX OpraHm3auunm,
paboTalowmx Ha pbIHKE NMNOTEYHOro KpeanTosaHusa B Poccum, B TedeHmne 2016-2018 rr.
CHM>XXanocb. Tak, KOIMYECTBO KPpeaUTHbIX OpraHn3aumnm, BblaaloWwmx NNoTeYHbIe
KpeauTbl, CHA3UOCh 3a ABa roga Ha 126 en. - ¢ 484 en. 8 2016 r. o 358 en. 8 2018 r.

CTOUT OTMETUTb, 4TO BosbLUEee YNC0 opraHmn3aynin paboTatloT TONILKO B paMKaXx
MepPBUYHOIr0 pblHKa KpeanToBaHNsA. KOMMYeCcTBO KpeanTHbIX OpraHnu3aunin, KoTopble
npuBiieKaloT pePHAHCUPOBAHNE Ha BTOPMYHOM pPbIHKE 3a CHET Npoaa’ke 3aKNagHbiX,
Tak»Xe cHu3unocb: c 93 en. s 2016 r. npo 51 en. B 2018 r., T.e. Ha 42 en.

YBenn4eHne Nnpon3oLsio ToJIbKO B OTHOLIEHNN KPEeAUTHbLIX OpraHn3ayui,
OCYLLECTBASALWMX NepekpeanToBaHne paHee BblgaHHbIX KpeantoB - ¢ 41 en. B 2016 r.
no63en.8 2018 r., T.e. Ha 22 en.

MpnYnHaMmM CoKpaLLEHNSA YACNEHHOCTUN KPeaANTOPOB Ha PbiIHKE UMOTEYHOIr 0
KpeaouToBaHMA cnefyeT CHUTaTh: obLiee CoKpalleHe KONMYeCcTBa KpeanTHbIX
opraHmsaumnm B 6aHKOBCKOM cekTope Poccumn, cHM>XeHne KanuTtanbHon 6a3bl 6aHKOB,
HeobxoOoMMOW ANs NPOBEAEHUS UNOTEYHOr0 KPeanToBaHUS, MPENMYLLIECTBEHHO
MOHOMOJINCTUYECKOE COCTOSAHUE PbIHKA, HE [aloLlee BO3MOXXHOCTU HOBbIM KPeAUTHbIM
OpraHu3aumsaM 3aHATb HA HEM O0J110.



Ha PNCyHKe 3 HarnsagHo npencrtaBJieHO N3MeHeHNe YNCJIIeHHOCT KpednTOopPOB.

PuUcyHOK 3 - I3MeHeHMe KOJZIMYEeCTBO KPpeAUTHbIX OpraHu3sauum,
OCYyLLEeCTBJ/IABLUUX UNOTe4YHoe KpepautoBaHue B Poccuu no utoram 2016-2018 rr.,
en.

Ha pbiHKe NNoTe4yHOro KpeanToBaHNA OTMeYaeTCca HepaBHOMEpHOoe pacnpeneneHme
KpeaUTHbIX OpraHmn3aumm rno pernoHam Poccun. B Tabnnue 4 npencrasrieHbl CBEOEHUS O
TeppuUTopmasibHOM pa3MeLlleHUN YH4aCTHUKOB pPbiIHKA UMOTEYHOro KpeanToBaHUA B
pa3pese penepanbHbiX OKPYros (MpunoxxeHne A).

Tabnuua 4

CTpYKTypa KpeAMUTHbIX OpraHu3aumm, npeanocTtaBsifAloWMX UNOoTe4YHble KpeauThbl B
Poccum B TepputopuanbHOM pa3spese no utoram 2016-2018 rr[10].

2016 . 2017 r. 2018 r.
NMokas3saTensb
KOJ1-BO, yA. BeC, KOJQI-BO, yA. BeC, KOJs-BO, yA. BecC,
en. % en. % en. %
e a 1 hepepa %
HeHTpanbHbI PeAepanbhbin 52,48 209 50,98 179 50,00
OKpYyr
CeBepo-3anagHbin
. 41 8,47 36 8,78 33 9,22
denepanbHbI OKPYT
KOXXHbIN henepanbHbIN OKPYr 36 7,44 29 7,07 21 5,87
CeBepo-KaBKa3CKUMN
B 4 0,83 4 0,98 3 0,84
denepanbHbIN OKPYr
M - -
PUBOJIXXCKNI heaepaibHbIN 75 15.50 66 16,10 64 17.88

oKpyr



YpanbCckun pegepasnbHbIv

28 5,79 26 6,34 23 6,42
oKpyr
Cub / /
néupckun penepanbHbIN 31 6,40 25 6,10 23 6,42
OKpyr
ﬂ,aaneBOCTOiiHbII/I 15 3.10 15 3,66 12 3,35
benepanbHbIN OKPYT
B P /ICKOV
cero B Poccnnckoun 484 100,00 410 100,00 358 100,00

depepaunn

HOaHHble Tabnnybl 4 NOKa3bIBAKOT, 4TO nopsiaka 50% Bcex KpeanTHbIX OpraHu3aunm,
BblOalOLWMX nNnoTevyHble kpeoutsl B Poccnn, Haxoautcsa B LleHTpanbHOM henepaibHOM
OKpyre, XoTs UX YACNEHHOCTb, Ha )OHe 0bLIero CokpalleHnsa YACIEHHOCTU KpeauTHbIX
opraHm3aummnm, HECKOJIbKO CHMU3nNacb - ¢ 254 ea. B 2016 r. go 179 ea. B 2018 r.

B MHbIX (hegepanbHbIX OKPYrax YNCJIEHHOCTb UMOTEYHbIX KPeanTOpPOB 3HAYNTESIbHO
MeHbLlle. Hanpumep, B NpuBOIXXCKOM pepepasibHOM okpyre B 2018 r. oHO cocTasuio 64
efl., CHN3UBLUNCb MO CpaBHEHUIO C npowsibiMu rogamu (B 2016 r. - 75 en., B 2017 r. - 66
en.). B CeBepo-kaBKka3CckoM pefepasibHOM OKpyre 3aperncTpmpoBaHoO TOIbLKO 3
KpeouTHbIe OpraHm3aumnm, ocyLecTBasaBLLUME UNMOTeYHoe KpeaguTosaHme B 2018 r.

HeobxoaommMo oTMeTUTb, YTO NpeAcTaB/IeHHbIe MoKa3aTeIn OTpa)KatoT TOJIbKO
YNCNIEHHOCTb KPeAUTHbIX OpraHmn3auni, roloBHON 0ONC KOTOPbLIX PAacrosIOXKEH B
COOTBETCTBYOLEM henepasibHOM okpyre. CoBpeMeHHbI 6aHKOBCKUI ceKTop PO
XapaKTepusyeTcsa TeM, 4TO B permoHax 60bLyto 4YacTb onepaunin ocyecTBASIOT
KpyrnHble KoMMep4yeckne baHku Yepes ceTb (PMUAMNANOB, @ UX FOJIOBHbIE OOUCHI
pacrosiaratoTcs B LeHTpasIbHOW 4YacTu CTpaHbl. B YaCTHOCTU, OCHOBHbIMU KpeaAnTopaMu
Ha pPbIHKE NMOTEYHOIr0 KPeANTOBaHMNA ABNAIOTCA rocyfapcTBeHHble baHku - NMAO
CbepbaHk, AO «Poccenbxo3baHk» n AO «'a3npomMbaHK», rofoBHblE 0PUChI KOTOPbIX
3aperncTpupoBaHbl B . MockBe, a TakXXe baHk BTB (MAQ), rosioBHon ohnc KOTOPOro
pacnonoxeH B r. CaHkT-lMeTepbypr.

Ha pucyHke 4 npencraBiieHa 40/, KOTOPYH 3aHMMAlOT oTAe/ibHble BaHKN Ha pbIHKE
NMOTEYHOro KpeanToBaHNA No COCToAHUIO Ha 01.01.2019 r.



PucyHok 4 - lona pbilHKa UNOTEe4YHOro KpeautosaHusa B Poccum no oTaesibHbIM
KpeautopaMm Ha 01.01.2019 r., %

HaHHble pnCyHKa 3 Noka3biBaloT, 4TO 60s1ee NosI0BUHbI BCErO PblHKA MMNOTEYHOr 0
KpeaontoBaHusa B Poccun npuxoamntca Ha NAO CbepbaHk - 53,27%. Tak)xe BbiCOKa 00/
BaHka BTB (MAO) nocne npucoegnHeHns K Hemy B 2018 r. baHka BTB 24 (MMAO) -
18,54%. B uenom Ha 7 6aHKkoB npuxoauntcs 6onee 80% pbiHKa, YTO OC/IOXKHAET
MPOHMKHOBEHMNE Ha HEero Mabix U cpegHnx 6aHkos (MpunoxxerHne b).

Takum 06pa30M, Ha pPbIHKE NMOTEeYHOro KpeanToBaHusa B Poccum nponcxoanT
COKpaweHne 4YnciaeHHoCTn KpeanTHbIX OpFaHVI3aLI,I/IVI, OCYyLLEeCTBNAKLLNX BblOoa4y
KpeonTosB. anHMHOIZ COKpalWeHNA ABNAETCA HEBO3MOXXHOCTb OCyLLLEeCTBJIEHUNA 3TOW
0edaTesIbHOCTU B CBA3UN C OTCYTCTBUEM Heobxoanmoro PUHAHCUPOBAHUA UK
HEBO3MOXHOCTU KOHKYPMPOBaATb C prI'IHeVILIJVIMVI yYaCTHUKaMU pblHKa. bonbLioe
BInNAHME Ha COKpalleHne OKa3aJlo obuiee COKpalweHne KoJsindectTea KpegnTHbIX
OpFaHI/IBaLI,I/HZ B 6aHKOBCKOM cekTope Poccuu, 4TO, B bonblien cTteneHn, ABNSeTCA
OoTpa>keHune noJInTUKM baHka Poccum no BbIBOAY U3 CeKTopa (PpMHAHCOBO
HECOCTOATEJIbHbLIX Opl'aHVIBaLI,VIVI.

2.2 AHaNM3 NnokKa3saTeJsieM Bbiga4ym UNOTEeYHbIX
KpeauToB

Pe3ynbTaToOM (PYHKLUMOHNUPOBAHUSA PblHKA MMNOTEYHOIr0 KpeouToBaHUS ABJIAKOTCS
MoKasaTenun Bbl4ayn UMOTeYHbIX KpeanToB. B Tabnunuye 5 npeancrtassieH obbem un
KOJIN4EeCTBO UMOTEYHbIX KPpeanToB, BblAaHHbIX B Poccun no ntoram 2016-2018 rr.

Tabnuua 5
KonuyectBo u 06beM BbiAaHHbIX MNOTE4YHbIX KpeauToB B Poccumn

no utoram 2016-2018 rr[11].

TeMn npupocTa,
NMoka3saTennb 2016r. 2017r. 2018r.

o



2017/ 2018/

2016 2017

1473 2021 3013

Obbe e oBa , . py6. 37,22 49,02
bEM KPeanTOBaHUSA, MJIH. Py 467 946 115
Kosim4yecTBO BblAaHHbIX KPpegunuToB, 1 086 1471
A peAa 856 555 26,90 35,41
WwT. 951 821

Ha pucyHkKe 5 HarnsagHo npencrtaB/leHO U3MEeHeHune nokasaTesienm NnnoTevyHoro
KpeguTtoBaHusa B Poccun.

PucyHok 5 - lNoka3aTesnun unoTe4yHoro KpeautrosaHma B Poccum
no utoram 2016-2018 rr.

CornacHo gaHHbIM Tabnnubl 5, B TedeHne 2016-2018 rr. nponcxoanso yBeamdeHme
rnokasaTenen nnoTevyHoro KpeamntoBaHus B Poccmun. Tak, 06beM BbifaHHbIX KpeanToB
Bblpoc ¢ 1 473 467 mnH. B 2016 r. o 2 021 946 mnH. py6. B 2017 r. (Ha 37,22%), a B
2018 r. 0o 3 013 115 mnaH. pyb. (Ha 49,02%). B utore 3a ABa roga NnpupocT NMNOTEYHOro
KpeanTtoBaHusa coctaBui Ha 104,49%.

HaHHble Tabnnubl 2.2 NOKa3bIBAKOT, YTO B TEYEHNE NCCNeayeMOro Nepnoaa exerogHo
yBEeJIM4YMBaANOCh KOJIMYECTBO BblAaHHbLIX KpeauTos. Ecnm B 2015 r. oHO cocTasuio

699 419 wT., ToB 2016 r. BoIpoCsno Ha 157 008 en.. a B 2017 r. ewe Ha 230 513 en.,
coctasm 1 086 940 en. YBenn4yeHuto cnocobCcTBOBas POCT KOIMYECTBA BblOaHHbIX
NMOTeYHbIX KpeanToB: ¢ 856 555 wT. B 2016 r. no 1471 821 wT. B 2018 r., T.€. Ha
71,83%.

npe,D,CTaBJ'IeHHbIe nMnokKasaTes i MNMOoJIOXKUTEJIbHO XapaKTeEPU3YOT COCTOAHUNE PbIHKA,
CBNOEeTesIbCTBYA O BbICOKOM CIpoce v npenno>XeHmm rno nnoTevYHbiM KpeamnTaM.

O6Lwmn o6bbeM BblAaHHbIX NMOTEYHbLIX KPeaUTOoB NpencTaBaeH CyMMON KpeanTos.,
BblAaHHbIX B pybnsax P® n B nHocTpaHHOM BantoTe (Tabnuua 6).

Tabnuua 6



OO0beM BbiAaHHbIX MNOTEYHbIX KPeauToB NO BUgaMm BaaioT no utoram 2016-2018
rr., MJIH. pyo[12].

TeMmn npupocTa, %

Moka3saTtenob 2016 r. 2017 r. 2018rr.
2017/2016 2018/2017

1472 2021 3012
KpeouTtoBaHue B pybnsax PO 37,29 49,04
380 402 702

KpeontoBaHne B MUHOCTPaHHOW
BasitoTE

1 087 544 413 -49,95 -24,08

147 2021 1
Bcero 3 0 3013 37,22 49,02
467 946 115

Ha pucyHke 6 npencrtasBsieHa CTPYKTypa KpeanToBaHUA.
PucyHok 5 - CTpyKTypa MNOTe4YHOro Kkpeautosauusa B Poccum
no utoram 2016-2018 rr., %

Mo NnpencTaBAEHHbIM AaHHbLIM BUAHO, 4TO 99% KpeanToB 66110 BbiAaHO B 2016-2018 rr.
B pybnax PO. Nx ob6beM nmeeT npakTUYECKN NOEHTMNYHbIE TEMMbI NPUPOCTa C 0OLWNM
rnokasaTesieM UNnoTevyHoro KkpegntTosaHmsa B Poccun. O6bem KpeamToB, BblAaHHbIX B
WHOCTPaHHOW BaslloTe, ABNAETCA HU3KUM N CHUXKaeTca: ¢ 1 087 mnH. py6. B 2016 r. oo
413 mnH. py6. B 2018 r.

Takoe COOTHOLLUEeHMe CBA3aHO C TeM, 4TO KpeauTtopbl € 2015 r. npakTn4eckn He
OCYLLEeCTBNSAT BblAadyy MNOTEYHbIX KpeaUTOB B MHOCTPaHHOM BaslloTe, YTO CBA3AHO C
HeCcTabubHOCTbLIO Kypca pybss OTHOCUTESIbHO MUPOBLIX BaJIOT, KOTOPAsA NPOSBASETCS C
2014 r., nocne BBeOEHUSA SKOHOMMNYECKUX CAHKLWA B OTHOLWIEHNN Poccun.

YBennyeHne o6beMoB MMNOTEYHOr0 KPeAUTOBaHNA CBA3AaHO U C TEM, YTO B UCCJIeyEMOM
nepuoae BbIPOC/N NOKa3aTeNn CpefiHero CPOKa KpeanToBaHUA U cpeaHero pa3mMepa
NNoTeYyHoro KpeauTa. Ix 3Ha4yeHusa npmuseneHsl B Tabnuue 7.



Tabnuua 7
CpeAHUM CPOK U CPpEeaHUA pa3Mep UNoTedHbIX Kpeautos B Poccum

no utoram 2016-2018 rr[13].

N3meHeHue (+/-

)

2016 2017 2018
MNMokaszsaTensb

2017/ 2018/

2016 2017

CpefHuin CpoK NNoTeYHOro KpeguTa, Mec. 183,0 186,8 195,7 +3,8 +8,9

CpelHuin pa3mMep UMOTEYHOro KpeanTa, MJH.

1,72 1,86 2,05 +0,2 +0,19
py6.

Ha pucyHke 6 npencraBileHO N3MEeHeHMe CpoKa U CyMMbl MMOTEYHOro KpeaunTa.

PucyHokK 6 - I3MeHeHMe cpeaHero Cpoka U cpeaHero pasmMepa MnoTe4yHbIX
KpeauTtoB B Poccum no ntoram 2016-2018 rr.

HNaHHble Tabnnubl 7 NOKa3bIBAOT, 4TO NMPOU30LLJI0 YBE/IMYEeHUe CpefHero Cpoka Bblgaydu
nnoTeyHblx kpeautos ¢ 183,0 mecsaues B 2016 r. o 186,8 mecsaueB B 2017 r. n po 195,7
mMecsues B 2018 r. A pa3mep 0O4HOM0 UMOTEYHOro KpeauTa BbipoC € 1,72 MAH. pyb. B
2016 r. 0o 1,86 maH. py6. B 2017 r. n go 2,05 mnH. py6. B 2018 r. 3To MOXeT
cBuaeTenbCTBoBaTh 06 yBeMYeHNn crnpoca 3aeMuUmMKOB Ha NNOTeYHble KpeanThl, a
Takxe 06 yBenmyeHnn nx MHaHCOBbLIX BO3MOXXHOCTEW, YTO NO3BOJIAET NpeTeH40BaTb
Ha nony4deHne 60abLWINX CYMM KpeauToB. Tak)Xe 3TO FOBOPUT O paclUMpeHNmn
cnocobHoCTen KpeanTopoB Ha Bbiaavy 6onee BbICOKUX CyMM KpeanToB Ha 6onee
ONNTEeNbHbIA CPOK.

MoBbILEHMIO CNPOCa Ha KPeanTbl CNOCOBCTBOBAJIO CHMXXEHME NPOLIEHTHON CTaBKW,
CpenHsisi CTaBKa 3a nocjiefHne cCeMb JIeT NpuBeAeHa Ha pPUCYyHKe 8.

PucyHok 8 - CpepHaa cTaBKa Nno unote4yHbiM Kpeautam B 2012-2018 rr., %



Mo faHHbIM pUCYHKa 8 BMAHO, 4TO Hanbonee BbiICOKas CTaBKa MO MMOTEYHbLIM KpeguTam
nencTtBoBana B 2015 r. - 13,35%. OHa BbIpoC/a 3a YeTbipe roga 6onee 4em Ha 1 n.n. B
4aCTHOCTW, 3TO BbIJI0 CBA3AHO C NOBbILLEHNEM KOYEBOM CTaBKN baHka Poccun B
nekabpe 2014 r. C 2016 r. cTaBKa Havajla CHMXXaTbCSA, 4TO ObIIO onpeaeneHo obuien
cTabunnsaymenm sKOHOMUKM CTpaHbl. B 2016 r. oHa cocTasuna 12,48%, 8 2017r. -
10,64%.

B 2018 r. 3Ha4YeHne NpoLUEeHTHON CTaBKN BbINI0 MUHUMANIbHBLIM 019 UCCefyeMoro
nepuona - 9,56%, 4TO 1 NO3BOJINIO 3HAYUTESILHO MOBLICUTL CMNPOC 3aEMLLUNKOB 1
yBennuinTb 06bembl KpeantoBaHus B 2018 r. 6onee 4yem Ha 40%.

MnaHoMepHoe CHMXXeHUe CTaBKM NPUOCTAaHOBMIOCL B Hadase 2019 r. K 01.02.2019 r.
OHa cocTaBuia 11,00%. 310 61210 CBA3aHO, r1aBHbLIM 0Bpa3oM, C TEM 4TO C CeHTAbpA
2018 r. baHk Poccu gBakabl MOBLICUIT KHOYEBYO CTaBKy. KpyrnHenwive nnoteYHble
KpeaonTopsbl B Havasie 2019 r. npnHANM Mepbl Mo MOBbILWEHWIO CTaBOK. Tak, Hanpumep,
MAO CbepbaHk c 14 aHBaps 2019 r. nogHSAN CTaBKK No unoteke Ha 1 n.n., a baHk BTb
(MAO) c 1 anBapa 2019 r. nosbicun ctaBkn Ha 0,6 n.n. OgHaKo cneunanncTbl CHNTAIOT,
YTO He CTOUT OXXMAaTb BECbMa Pe3KOro pocTa NMPOLEeHTHbIX CTaBOK MO UNOTEKe, ckopee
BCero, cpeanHas ctaska B 2019 rony byaeT aepxaTbca B panioHe 10-11%.

B cBA3M C yBesinyeHneM rnokasaTtenen Bolgadm kpeantos, B 2016-2018 rr. npouncxoanTt
yBenn4yeHmne n obuwien 3aa401>KeHHOCTM NOo BblAaHHbLIM KpeguTam (Tabnnua 8).

Tabnuua 8

O6beM 3a40/1)XKEeHHOCTHU MO BbigaHHbIM UNOTE4YHbLIM KpeauTam B Poccum no
utoram 2016-2018 rr[14].

TeMmn
npupocTta, %

2016 2017 2018
NMoka3aTtenb

2017/ 2018/

2016 2017

Ob6beM 3a40/PKEHHOCTW MO NpeaocTaBsieHHbIM 4 493 5187 6410

15,44 23,58
NNOTEYHbIM KpeanTaMm, MIH. pyob. 470 464 409



O6beM NPOCPOYEHHON 3a80/H)KEHHOCTM MO

70 345 68980 72865 -1,94 5,63
NMOTEYHbIM KpeanTam, MJH. pyb.

Hona npocpo4YeHHOW 3a40JIKEHHOCTHN, % 1,57 1,33 1,14 -15,06 -14,52

Ha pucyHke 9 npeacTaB/ieHO U3MeHeHne 001N NPOCPOYEHHOW 3340/ HDKEHHOCTH.

PuUcyHokK 9 - 13aMeHeHue [0NnU NPOCPOYEHHOMN 3a8,0JIDKEHHOCTU NO BblAaHHbIM
MnoTe4YHbiM Kpeagutam B Poccum no utoram 2016-2018 rr., %

HaHHble Tabnnuybl 8 NOKa3bIBAOT, 4TO 00bEM 3a40/PKEHHOCTU MO NMNOTEYHOMY
KpeauToBaHuO BbIpoC € 4 493 470 mnH. py6. B 2016 r. oo 6 410 409 mnH. py6. B 2018 r.,
T.e. Ha 42,66% 3a oBa roga. lNpn 3TOM NNOTEe4YHOE KpeanToBaHME XxapaKTepusyeTcs
OTHOCUTESIbHO HU3KNM MoKa3aTesleM NMPOCPOYHEHHOW 3a40/PKEHHOCTW, MO CPAaBHEHMIO C
ApYyrmMMm BugaMmm KpeguToBaHuUS.

ObbeM NpocpoYeHHOW 3aA0/KEHHOCTN B 2017 r. CHU3UACSA MO CPAaBHEHUIO C MPOLWbIM
rogom Ha 1,94%, coctasme 68 980 MsH. pyb., a B 2018 r. BbIpoC Ha 5,63%, cocTaBuB
72 865 MnH. py6. HO nona npoCpo4eHHOM 3a40J1»KEHHOCTN CHU3WUMachk: € 1,57% no
1,14%, 4TO CBA3aHO C onepeXxarLwmmM PpoCTOM 3a40J/IIKEHHOCTMN MO UMNOTEYHbIM
Kpeontam. OnepexxarLmm poCcT FOBOPUT O TOM, YTO yBesSIM4eHne NpoCcpoyYeHHON
3a[0JIKEHHOCTUN He CBSA3aHO CO 3HA4YUTesIbHbIM yXyALleHneM (PUHaHCOBOI0 MOJIOXKEHMNS
3aeMLWNKOB, a onpeneneHo yeenmyeHmeMm obbemMoB KpegnuToBaHUA.

Taknm obpa3om, B TeyeHme 2016-2018 rr. pbIHOK UMOTEYHOr 0 KpeanToBaHMsA B Poccun
pa3BUBaNCA AOCTAaTOYHO aKTUBHO. YBEINYUANCE 0OBbEeMblI KpeOUTOBAHUSA, KONMYECTBO,
CpefHUA CPOK M CyMMa UMOTEYHbIX KpeaAnToB. POCTy cnocobCcTBOBaNO CHUXEHNE
MPOLEHTHbLIX CTaBOK. OCHOBHbLIMU TEHAEHLUNAMUN COBPEMEHHOIO PbIHKA UMNOTEYHOr o
KpeanToBaHMA B POCCUN MOXKHO CHUTATh: YMEHbLUEeHMNEe YNCSIEHHOCTN KPeaAUTHbIX
opraHm3aumnmn, KOTopble OCYLEeCTBAAIT AeATeNbHOCTb MO BblAa4ye NMNOTeYHbIX KPpeauToB;
yBenm4eHmne Koanyectsa n o6beMoB Bblgavn KpeanTos nocne kpmsmnca 2014 r.;
CHM>XXeHMe BaHKOBCKNX MPOLEHTHbIX CTAaBOK; CHMXXEHUe A0/ NPOCPOYHEHHON
3a40/PKEHHOCTW MO BblAaHHbIM KpeauTaM.

2.3 HanpaBneHusa pa3BUTUA PblHKA UNOTEYHOIoO
KpeoutoBaHuAa B Poccum



PbIHOK MMOTEYHOro KpeamToBaHus B Poccnm nmeeT 4OCTaTOYHO LLUNPOKME MepCrnekTUBbI
pa3BuTmA. OHM CBSA3aHbI Kak C pa3BUTUEM NHPPACTPYKTYPbl PbiHKA, TakK N BUAOB U
yCNOBUI KPeANTOBaAHUS.

OCHOBHbIMW HanpaBeHNSAMUN Pa3BUTUSA PbIHKa NMOTEYHOro KpeanToBaHusa B Poccum
MO>XHO Ha3BaTb:

1. Co3paHue cucTemsbl NpuUBJIEeYHEHUA O0JITOCPOYHOIr0 KanmTasia Ha PbIHOK UMOTEYHOro
KpeanToBaHusa. B cBa3mn ¢ TeMm, 4To B Poccum cywectsyeT npobnema HegocTaTKa
CpeacTB, HeObXO0AUMbIX ANA BblOa4yn UMOTEYHbLIX KpeanTos, TpebyeTcs pa3sutue
eINHON MoLeNn, KoTopas npeaycMmaTpmueaeT NpueievYeHmne KanmTasa Ha PbIHOK
MNOTEYHOro KpeamMToBaHNA OOHOBPEMEHHO U3 HECKOJIbKUX NCTOYHUKOB, B
YaCTHOCTWU:

e OT HacesieHNs1 B BUAE CPOYHbIX BAHKOBCKUX BK/1aA0B;

e OT NHBECTOPOB MYTEM BbIMYCKa MMNOTEYHbIX LLEHHbIX ByMar;

e OT NHBECTOPOB MNyTEM NPOAAXKMN MYN0B UMOTEYHbIX KPeAUTOB;

e OT UMOTEYHbIX areHTCTB NyTeM pedprHAHCUPOBAHNSA BblAAHHbLIX MMOTEYHbIX
KpenuToB;

e OT HaCesIeHNs1 U OpraHM3aLUnii Yepes HerocyJapCTBeHHbIe MEeHCMOHHbIE DOH b,
CTPaxoBble KOMMaHUN N KpeaUTHbIE MHBECTULIMOHHBIE POHAbI.

1. JanbHellwee pa3BUTME €ONHbIX CTAaHOAPTOB PbiHKA MMNOTEYHOr0 KpeaAnToBaHUS.
CerogHs cyuiecTsyeT npobaeMa oTCyTCTBUS €4MHON NMpoLueaypbl Bblaayuu v
06Ccny>XMBaHMSA MNOTEYHbIX KPeanToB, KOTopasi npuMeHsanacb bbl BCeMun
KpeauTopaMn. 3TO HEraTUBHO BAMSIET Ha PbIHOK, Tak Kak oTAesibHble 6aHKK B
CBSI3U C OTCYTCTBUEM 3aKOHOATEJIbHO YTBEPXXAEHHbIX CTAaHAAPTOB MPOSABASIOT
HenobpoCcoBeCTHOCTb. EANHbIE CTaHAAPThI A0/IKHbI ObITb pa3paboTaHbl B
cnenyrLlmnx HarnpaBaeHUsXx:

e TEXHOJIOrNM BblAa4yn KpeauTa - NpegycMaTpuBatoT pa3paboTky 1 BHegpeHue
eVHOWN npoLueaypbl 3aKN0YeHNs nnotevyHon caenkun. CerogHs B P® caenaHsl
3Ha4YUTeNbHbIe Warn B obs1acTn onpegeneHns cCTaHaapToB npoLecca
npenocTaB/IeEHNS UNOTEYHOro KpeanuTa. B yacTHocTu, PenepanbHblin 3aKoH «0O6
nnoTteke (3aslore HeABMXXUMOCTU)» U APYyrue 3aKoHbl YCTaHaBAMBalOT TpeboBaHMs K
NOBEAEHWNIO YYAaCTHUKOB PbIHKA - KPEOUTOPOB, UMOTEYHbIX areHTCTB, CTPAXO0BbIX
KoMMaHui n ap. OgHako aopaboTkn TpebyoT BOMPOChHl B3aMMOAENCTBUS U
KPeanTOopPOB 1 3aeMLLNKOB Ha 3Tane NPUHSATUS peLleHns 0 KpeauToBaHUN U Bblgaye
KpenuTa, a Tak)Xe BOMNpPOoChl, CBA3aHHbIE C paboTon NHPPACTPYKTYPHbLIX YH4aCTHUKOB



pblHKa, HanNnpuMMep, OLEHLLNKOB 1 NNOTEeYHbIX BPOKEpPOB;

e Nopsiaok obMeHa MHGOPMaLMEN - 3TU CTaHOAPTbl A0JIKHbI YCTaHaBAMBaTb NOPSAOK

obMeHa MHpopMaLnen Mexay KpeanTopoM U 3aeMLLNKOB, OpraHamm
rocyapCTBEHHOW peructpaunu, 61opo KpeanTHBIX UCTOPUA N APYTrUMN

yYaCcTHUKaMM PbIHKA;

e NOPSAOK OLLEHKWN N YNPaBAEHNS PUCKAMU - BAXXHOCTb 3TUX CTaHAapPTOB
onpepnesieHa He0H6X0ANMOCTbIO MOBLILLIEHNA Ka4eCTBa MMOTEYHOro KpeanToBaHUS C
Yy4eTOM pocCTa NPOCPOYEHHOW 3a40J/IKEHHOCTU N NPOBIEMHbBIX KPEANUTOB B
COBOKYMHOM MUMNOTEYHOM KpeauTHOM nopTtdene. OHM O0JKHbI MpeaycMaTpmMBaTh
eaunHble TpeboBaHMS K KPpeanTopam no OLLEHKE BENNYUHBI BOSMOXKHOIM0 PUCKa Ha
3Tane NMPUHATUSA PeLleHns 0 KpeanToBaHMKn[15].

1. Pa3BuUTME HE TOJIbKO XUJINLLHOIO NMMNOTEYHOro KpeaontToBaHunda, HO N HOBbIX BN OB

NUMOTEYHOr 0 KPeaAnUTOBaHMSA. DTO NO3BOJINT aKTUBU3MPOBATL YYacTMeE Ha pPbiHKe

HOBbIX KaTEropuii 3aeMLLNKOB MOMUMO HaCeNeHns, a YaCTHOCTU, 3aCTPOMLLNKOB U
HEKOMMepYecknx obbeanHeHu rpakaaH. B Tabnuue 9 npeactaBneHbl HEKOTOPbIE
BUAbI, Tpebytolime pa3BnuTums.

Tabnuua 9

Pa3sBuBaeMblie BUAblI UMNOTEYHOro KpeauToBaHusA[16].

Bup

KpegounTtoBaHue
3aCTPOMLLMKOB

KpegunTtoBaHue
XMUNNLHBIX
HEKOMMepPYEeCKmnx
obbeanHeHnn rpa>kgaH

XapakTepucTUuka

KpeontoBaHue Ha XUIULLHOE CTPOUTENIbCTBO NOf 3ai0r
3eMeJsibHbIX Y4aCTKOB 1 BHOBb BO3BOAMMbIX 0OBbEKTOB
HeABMXUMOCTU. OCyLWecTBNSETCA B OTHOLLIEHUN YaCTHbIX
KOMMep4YeCKMX 3aCTPONLLIMKOB

KpeonTtoBaHMe Ha Lenn CTPoUTesIbCTBa MHOMOKBapPTUPHbIX
AOMOB UM CO30aHNSA Masio3Ta)XHOW 3aCTPONKN, Ha Lenun
PEKOHCTPYKLUMN U KannTasIbHOro peMOHTa
MHOIOKBapPTUPHbIX A0MOB. OCyLLEeCTBASETCHA B OTHOLIEHUN
KoonepaTMBOB U TOBapULLECTB



KpeounTtoBaHue Ha Lenn CTpouTenbCTBa Un np|/|o6peTeH|/|ﬂ

KpeontoBaHMe Npu cAaye »XWbS C Lesblo AafibHelLen caadyn ero BHaeM.

XNJbA BHaeM

ons

ons

OCyLLEeCcTBNSETCS B OTHOLIEHUWN IOpUanNdecknx n pmnsnyecknx
i,

. PazBnTne nHppacTpyKTypbl pbiHKa UMOTEYHOr0 KPeAMTOBaAHMSA. DTO HanpaBaeHne

pPa3BUTUS OOJIKHO NMpeaycMaTpMBaTh: pa3BUTUE NEPBUYHOIO M BTOPUYHOIO PbiHKaA,
NoBbllLeHME 3PHEKTUBHOCTUN MHDPACTPYKTYPbI PbiHKA, MPpeaoTBpaLLleHmne n
CMsIrYeHMe BO3MOXKHbIX KPU3MCHBIX ABAEHUI NPU KPeanToBaHUN,

Pa3BUTUS NEPBUYHOIO M BTOPUYHOIO PbiHKA MJIaHMpPYyeTCs:

NMoBbILLEHNe AO0CTYMNHOCTU UMNOTEYHOro KpeanTa 418 3aeMLLMKOB NMyTeM CHUXEeHUS
BeJIN4YNHbI NepBOHa4YasIbHOro B3HOCA 3a CYET UMNOTEYHOro CTPaxoBaHUS,
AndpepeHunaynm ycnoBmn KpegnToBaHUs B 3aBUCMMOCTM OT NoTpebHocTen
3aeMLWNKOB, KpeaAUTHOW UcTopuu;

YHUMKaLma n cTaHgapTmsauma npouenyp oLeHkKn naatexxecnocobHocTn
3aeMLUmnKa, Bblga4yn n obcny>XmBaHMs NMNOTEYHbIX KPeauTOB, a TakxXe
OOKYMeHTauunm no onepaunsam ¢ 3akaagHom;

pa3BUTME CUCTEMbI BIOPO KPeaAUTHbLIX NCTOPUN, OpraHn3aLmsa MHOPOPMaLMOHHOIO
obmeHa c NP PO, PHC Poccnn, MBIl PO no3BonAT 3HAYNTENIbHO NOBLICUTb
NH(POPMUPOBAHHOCTb YH4AaCTHUKOB PblHKa OTHOCUTEJIbHO MJIaTeXHOW AUCLUMIINHBI
3aeMLNKOB;

BblpaboTka eAMHON (POpPMbl pacKpbiBaeMON 3aeMLLNKY NMHPOPMaLUN O KPpeOUTHBbIX,
BaJIIOTHbIX U UHbIX PUCKaX MO UMOTEYHOMY KpeauTy.

MoBbILLEHNA 3PPEKTUBHOCTU MHPPACTPYKTYPLI PbiHKa NJaHUpyeTCA:

COKpalLleHne CPOKOB N CHMKEHNE N3OEePXKEK N onepauMoOHHbIX PUCKOB Npu
perncrtpaunm coenok C XXnibem, NNoTeKN 1 3akJafHblX 3a CHET MoBbILWEeHNS
OOCTYNHOCTU UHopMaumm 06 nmyuiectese, CTOPOHaX KPeaUTHON COENKN;
co3faHune CTaHOapPTOB: OLLEHKU MYJIOB UMOTEYHbIX XUJINLWHbIX KpegnTos,
ynpaB/eHUs puckamMmim, KBaanpukaumnoHHbIX TpeboBaHUM K yHaCTHUKAM PbIHKa,
oopMIEHNS AOKYMEHTaumnKn, packpblTua HGopMaumm, NHPOpMaUNOHHOro obMeHa
MeXxay YHaCTHUKaMU PbIHKA;

Pa3BUTUA KOHKYPEHLUN Ha PbIHKE B LIeNIAX CHUXXKEHUA N34ep)KeK, NoBbIeHns
KayecTBa M COKpaLlleHnsa cpokoB obopoTa KanuTana;

BBELEHME PENTUHIa AJ19 YH4aCTHUKOB MHAPACTPYKTYPbI PbIHKA.



Ins npenoTBpalleHns N CMArYeHne BO3MOXKHbIX KPU3NCHBIX SSBAEHUA Npn
KpeauToBaHMKN NJaHUPYeTCs:

e COKpalleHne CpoKoB cyaebHOro n MCNOMHNTENIbHOrO NPOU3BOACTBA MPU
obpalleHnn B3bICKaHMA Ha NpeaMeT UNOTEeKN B Lensax npefoTBpalleHns pocTa
[0JITOBOW Harpy3kn Ha 3aeMLUVKa;

e YCTAHOBJIEHNE BO3MOXXHOCTU BHecynebHom peanmsaumm 3a10KeHHOro umyLecTsea
Mo corsialleHnto CTOPOH;

e (hOpMMpPOBaHME B MyHULMMNAINTETaX MaHEBPEHHOI 0 XW/INLWHOIro poHAa AN
BPEMEHHOI0 NPOXKMBAHUSA 3aEMLLNKOB, Ha XXWNJIbe KOTOPbIX 06paLLeHOo B3bICKaHUE;

e pa3paboTka B cybbekTax P® pernoHasnbHbIX NporpaMm nogaepXKu 3aeMLLNKOB,
OKa3aBLUNXCA B CJIOXKHOW (PpUHAHCOBOW CUTyauun[l7].

Takum obpa3om, pa3BUTME PbIHKA MMOTEYHOrO0 KPeanToBaHUS A0/IKHO obecneymBaTb
noanep>xKy MHTEPEeCcoB €ro 0OCHOBHbIX Y4aCTHMKOB - KPeAUTOPOB M 3aeMLLMKOB. B
YaCTHOCTU, BaXXHbIM CErogHs sBnseTca opMnpoBaHMe N HOpMaTUBHOE 3aKperJieHne
nopsiika BblAa4yn NMOTEYHbIX KPeAUTOB Ha BCEX 3Tarnax, a Tak)Xe pa3BUTUE HOBbIX BUOOB
KpeOuTOoBaHMWS, YTO MO3BOJINT MPUBJIEYb HA PbIHOK HOBbIE KaTEropn 3aeMLLVKOB.

NMofBoASA UTOM, MOXXHO 3aKJIIOYNTb, YTO MNOTEYHOE KpeanToBaHme B Poccuum
onpenenseTcs BHEWHNUMN N BHYTPEHHUMU (haKTOPaMKU, TaKUMN KaK COCTOSHME
SKOHOMUKUN 1 BAHKOBCKOI0 CEKTOpPaA, YPOBEHb XXU3HW HaceneHus, npoueaypbl U yC/10BUS
KpeonToBaHWSA, yCTaHaB/IMBaeMble KOMMepYecknMn baHkamMmn. Pa3sntue achheKTUBHO
OEeNCTBYOLWEN CUCTEMbI UMOTEYHOro KpeanToBaHusa B Poccum aBnseTcsa ogHOW 13
MPUOPUTETHBLIX 3a4a4 HauMOHaIbHON SKOHOMUKWN. ITa HeobxoanmocTb obycnoBneHa
OBYMs (paKTaMn: OCTPON HEXBATKOM XXNJIbA N HN3KOW MNaTeXecnocobHOCTbIO
NOTEeHUMaNbHOro Crpoca.

3aKJiloueHue

NnoTe4yHoe KpeanToBaHMe NpeacTaBasieT cobon NpoLecc Bbigavyn KpeanTa Ha Lenm
npunobpeTeHna HeABMXKMMOCTM C NpenocTaB/IieHNEM 3asiora B Buae npuobpetaeMon nam
WHOM HeABMXUMOCTW 3aeMLLnKa. InoTe4yHoe KpeanToBaHNE MMEET Takme
XapaKTepPUCTUKUN, KaK KpYrMHaa CymMa, OJINTEesbHbIN Nepunos, Hanndne nepBoHayvasibHOro
B3HOCa, LuesieBoe Ha3HavyeHne, obecne4yeHHOCTb 3a/10roM HeABMXXNMOro NUMYLLLECTBA.



NnoTe4yHoe KpeanToBaHME XapaKTepusyeTcsa pasHbIMN BULAMMN, KOTOPbIE 3aBUCAT OT
BMUAa n crnocoba npmnobpeteHnsa nMmyLecTBa, KaTeropum 3aemuimKka, nopsiaka noralleHuns
KpeanTta. OCHOBY ON15 OCYLECTB/IEHNS UMOTEYHOro KpeanToBaHUA cocTaBnsaeT
depepanbHbin 3aKOH Ne 102-®3 oT 16.07.1998 r. «O6 nnoteke (3anore
HeOBMXMUMOCTU)». 3aKOH yCTaHaBIMBAET NMOPSAA0K B3aUMOOTHOLLEHUA MexXay
KpeonTopoM 1N 3aeMLLUMKOM Mpu OPOPMIIEHNN NMNOTEYHOW CAENKN, T.e. nepenayun
HeOBVMXMMOIro MMYLLLECTBA B 3aJ10I NPU NOJy4YEeHUU UMOTEYHOro KpeguTa.

PbIHOK UMOTEYHOr0 KPpeanToBaHus B Poccnmn hyHKLIMOHUPYET B ABYX BUOAX — MEPBUYHbIN
PbIHOK M BTOPUYHbIN PbIHOK. [ePBUYHbINA PbIHOK XapaKTepu3yeTcs CTaHOApPTHOWN
COBOKYMHOCTbIO YY4AaCTHUKOB, AENCTBUS KOTOPbIX HAaNpaBJieHbl HA Nosy4YeHune (Bblaady)
NUMOTEYHOro KpeauTa u npuobpetTeHne HeaBMXXMMOCTU. Ha BTOPUYHOM pPbIHKE
OCYyLLLeCTB/SIeTCS NpoAaka 06a3aTeNbCTB MO BblAAaHHBLIM HA NEPBUYHOM PbIHKE
NUMOTEYHbIM KpeanTaM B Buae 3akaaaHbix. OcobbiM Y4aCTHMKOM 34€eCbhb SIBJSIOTCS
NUMOTEYHbIE areHTCTBA, BbiNYCKAlOLINE NNOTEYHbIE LieHHble Bymaru ans
pednHAHCUPOBAHUSA KPeaNTOPOB.

PbIHOK MMOTEYHOro KpegnToBaHUA XapakTepunsyeTcsa TeM, YTO BKJIl0OYaeT B cebs
pa3finyHble KaTeropmm y4aCTHMKOB. YCJIOBHO UX MOXKHO pa3feninTb Ha OBe KaTeropuu:
Cy6'beKTbI, HenocpengCTtBeHHO BbIMOJIHAKOLWKME npouenypbl MNoTe4YHoOro KpeantToBaHuUA
NN OCHOBHbIE YHYHaCTHUKWN - KPeONTOpPbl, 3aeMLWNKN, NMNoTevYHble areHTCTBa, " Cy61:>eKTbI,
obecneymBatome PYHKUMOHUPOBaAHME PbIHKa UM KOCBEHHbIE YYAaCTHUKN - OLLEHLLNKWN,
CTpaxoBW MKW, OpraHbl pernctpaunn n ap.

OcHOBY 014 pa3BUTUA PbiHKa NMOTEYHOro KpeanToBaHnAa B Poccuu cocTaBnsaioT
KpeaounTopbl, TaKk KaK UMEHHO OHW, NPENMYLLLECTBEHHO, OCYLLLECTBASAIOT aKKyMyJIMpOBaHME
CPEeACTB U UX Nocsieaylollee pasMeLleHne B BUAE NMNOTEYHbIX KpeanToB. B 6onbuien
CTeneHn KpegnTopbl NpencTaBieHbl KOMMepYecknMmn baHkaMmu. KonmyecTBo KpeanTHbIX
opraHmsaummn, paboTatowmx Ha pbiIHKE NNOTEYHOr0 KpeanToBaHusa B Poccuun, B Te4eHmne
2016-2018 rr. cHM>XasnocCb. Tak, KOJIM4ECTBO KPEeANTHbIX OpraHmn3aunn, BblgatoLwmx
MNoTeYHble KpeanTbl, CHA3UNOCh 3a ABa rofa Ha 126 en. - c 484 en. 8 2016 r. no 358
en. B 2018 r. bonbliee 4ncso opraHmsaynin paboTatoT TOILKO B paMKaX NepBUYHOIoO
pblHKA KpeanToBaHUs. NpuYnHaMm COKpaLLEHNS YUCTIEHHOCTU KPeaAUTOPOB Ha pbIHKE
NNOTEYHOro KpeanToBaHUa cneagyeTt cynTaTh: obuiee cokpalleHne KoamyecTBa
KpeauTHbIX opraHmn3aumm B 6aHKOBCKOM cekTope Poccum, CHUXXeHne KanuTasnbHon 6asbl
baHKoB, HeobxoaMMoM A1 NpoBeAEeHUSA UMOTEYHOr0 KPpeAUTOBaHMUSA, MPENMYLLLECTBEHHO
MOHOMOJINCTNYECKOE COCTOSHME PbIHKA, HE Aatolee BO3MOXXHOCTU HOBbIM KPeaANTHbLIM
opraHu3aumsaM 3aHATb Ha HEM 40J110.



B Te4yeHune 2016-2018 rr. nponcxoansio yBeandeHme nokasatesien nnoTevyHoro
KpeanToBaHusa B Poccun. Tak, 06beM BblOaHHbIX KpeanToB BblpoCc € 1 473 467 MAH. B
2016 r. o 2 021 946 mnH. py6. B 2017 r. (Ha 37,22%), a B8 2018 r. o 3 013 115 maH.
py6. (Ha 49,02%). B ntore 3a gBa roga NpMpoCT NMNOTEYHOr0 KpeaAnToOBaHUA COCTaBW/ Ha
104,49%. OCHOBHbIMU TEHOEHUNSAMN COBPEMEHHOIO PblHKA UMOTEYHOIr0 KPpeaAnTOBaHUA B
Poccun MOXXHO CHUTATb: YMEHbLUEHNE YNCNEHHOCTU KPeaUTHbIX OpraHmn3aynin, KotTopble
OCYLLeCTBNAT OeATesNIbHOCTb MO BblAa4ye UMOTEYHbIX KPeaAnTOB; yBennyeHme
KoJsim4ecTBa N 06beMOB BblAaym KpeanTos nocse Kpusnca 2014 r.; CHUXKeHune
DaHKOBCKMX MPOLLEHTHbIX CTAaBOK; CHUXXEHUe 401 NPOCPOYEHHON 3a40/IXKEHHOCTU MO
BblJaHHbIM KpeauTaM.

HanpaBiieHMsM pa3BUTUSA PbIHKA UMOTEYHOr 0 KPeanToBaHus B Poccun ABNAOTCS:
CO3[aHNEe CUCTEMbI NMPUBNEYEHNS O0JArOCPOYHOIro KanuTasa Ha PbIHOK UMOTEYHOr o
KpeanToBaHMUS, AaljibHelllee pa3BuTe eduHbIX CTaH4aPTOB PbIHKA MMNOTEYHOr 0
KpeanToBaHMWS, pa3BUTME HOBbIX BUAOB UMOTEYHOrO KPeANTOBaHWS, pa3BmuTme
NHPPACTPYKTYPbI PbIHKA UMOTEYHOrO KPeanToBaHMS.

CnucoK UCNoJib30BaHHOM NIMTepaTypbl

1. N'paxxgaHckun Kogekc PO (4acTb BTOpas) oT 26.01.1994 Ne 14-®3 (pea. oT
29.07.2018) (c n3m. n gon., sctyn. B cuay ¢ 30.12.2018) // CMNC «KOHCYyNbTaHT
Mnoc»: [3nekTpoHHbIN pecypc] / KomnaHua «KoHcynbTaHT Maoc». - NocnenHee
obHoBneHune 05.03.2019.

2. 06 nnoteke (3an0re HeABUXXMMOCTN): peaep. 3aKoH oT 16.07.1998 Ne 102-P3 (peg.
oT 31.12.2017) (c u3m. n gon., Bctyn. B cmny ¢ 01.01.2019) // CINC «KoHCyNbTaHT
MNnoc»: [9nekTpoHHbIN pecypc] / KomnaHusa «KoHcynbTaHT lMnoc». - NMNocnegHee
obHoBneHune 05.03.2019.

3. O Mepax No pa3BUTUIO CUCTEMbI NMOTEYHOI 0 XUJINLWHOI0 KpeanToBaHNSA B
Poccunckonm ®epepaunnm (Bmecte ¢ KoHuenumen pa3BuTnua CUCTEMbI UMOTEYHOI O
XXUNNLWHOIo KpeanToBaHus B Poccunckon ®epgepaunn): NnoCTaHOBEHME
MpaBuTtensctBa PO o1 11.01.2000 r. Ne 28 (pea. ot 08.05.2002) // CINC
«KOHCYyNbTaHT MNnc»: [INekKTpoHHbIN pecypc] / KoMmnaHua «KoHcynbTaHT lMnoc». -
NocnepHee obHoBneHne 05.03.2019.

4. 06 ytBepxaeHun CTpaTernm pasBuTnUsa MNOTEYHOr 0 XUJINLLHOMO KpeaAnTOBaHMA B
Poccuinckonm depgepaunun no 2020 roga: pacnopsixeHue lMpasutensctea PO oT
08.11.2014 No 2242-p (pea. ot 10.02.2017) // CNC «KoHcynbTaHT Matoc»:
[9nekTpoHHbIN pecypc] / KomnaHna «KoHcynbTaHT lMatc». - NMNocnegHee



obHoBneHune 05.03.2019.

5. baHKOBCKoOe geno y4ebHuk / nog pea. I'. I'. Kopobosown. - 2-e nsa., nepepab. n gon.
- M. : Maructp : UH®PA-M, 2015. - 592 c.

6. baHkoBCkoe geno : y4ebHuk gns 6bakanaspos / O. . JlaBpywunH, H. . BaneHuesa;
nog pen. O. W. JlaBpywuHa. - 12-e - n3a., ctep. - M.: KHoPyc, 2016. - 800 c.

7. baHkoBckoe geno. OpraHusaumnsa neaTesibHOCTM KoMMepyeckoro 6aHka : y4ebHuK
ansa 6akanaspoB / noa pen. I'. H. benornasoson, J1. . Kponmeeukon. - 3-e n3a.,
nepepab. n gon. - M. : UspaTtenbcTBo KOpanT, 2016 c.

8. Kapgxaesa M. P. baHKOBCKUMe onepauun : y4ebHuk. - 4-e usg., ctep. - M. :
N3paTenbckuin ueHTp Akagemus, 2016. - 400 c.

9. OpraHunsaunsa AeAaTenbHOCTU KOMMepYecknx baHKoB. Teopusa n NpakTuKa : y4ebHuk
nona maructpos / A. M. TaBacues, B. [1. Mexpskos, O. WU. JlapuHa. - M. :
N3paTenbcTtBo KOpanT, 2016. - 735 c.

10. JliutBuHoBa C. A. inoTe4yHoe KpeanToBaHne: Npobnembl U NyTU peLleHuns:
MoHorpadgusa / C. A. JinTBuHoBa. - M.-bepnuH: Oupekt-Megua, 2015. - 106 c.

11. bonuosa WU. B. CUCTEMHbIN NOAX0A K PbIHKY MMOTEYHOr0 KpeamnToBaHus //
NWHHOBaUMOHHAA 3KOHOMUKA: UH(opMaumns, aHaanTuka, NporHo3bl. - 2015. - Ne 6. -
C. 64-66.

12. 3uHnwa O. C. MNpobnembl 1 NEPCNEKTUBLI Pa3BUTUA PbIHKA UMOTEYHOI O
KpeantoBaHusa B Poccum // IkoHOMUKa 1 coumyMm. - 2017. - Ne3(34). - C. 634-638.

13. TenmaH J1. H. InoTe4HbIN KpeanT: PyHKLUNN, NCMOJIb30BaHNE B Ka4yecTBe
WHCTPYMEHTa NpeofoneHns KPU3NCHbIX CUTyaunin B 3KOHOMUKe // BeCTHUK
MockoBckoro yHusepcuteta MB/[] Poccun. - 2015. - Ne 11. - C. 243-245.

14. TokapeBa A. [1. IlnoTe4HbIN KpeauT Kak hopMa KpeauTa B SKOHOMUKe // B
cbopHUKe: DKOHOMUKA 1 yNpaBsieHWEe: Teopus, MeToa00rns, npakTnka cbopHuK
MaTepuasoB MeXAyHapo4HOW Hay4YHO-NMpaKTU4eckon KoHgpepeHuun. - 2017. - C.
232-236.

15. AO «AOM.P®» [3neKTpOHHbLIN pecypc]l. - Pexxnm goctyna: https://gom.pd/ (oaTa
obpaweHnsa: 05.03.2019).

16. KonmyecTBO KpeguTHbIX OpraHm3aumm - y4aCTHUKOB PbIHKA XXUJINLLHOIMO
(MMOTEYHOr 0 XNNNLHOIr0) KPeAUTOBAHNA [DNEKTPOHHbLIN pecypc]. - Pexnm
noctyna: https://www.cbr.ru/statistics/UDStat.aspx?TblID=3-1 (gaTa obpaweHuns:
05.03.2019).

17. Moka3aTenun pblHKa NMNOTEYHOro KpeanToBaHua B Poccmun [3NeKTpoHHLIN pecypc]. -
Pexxum pgocTtyna: https://www.cbr.ru/statistics/pdko/mortgage/ (nata obpaweHmns:
05.03.2019).

MpunoxeHnue A



O6beM KpynHenLwmnx permoHoB No o6bemMy MNOTEYHOro KpeanToBaHmsa Ha 01.01.2019 r.

ObbemMm,
Ne PerunoH

MJIH. py®.
1 MockBa 253 688 (+39%)
2 MockoBckas 06:. 159 519 (+40%)
3 CaHkT-leTepbypr 129 114 (+38%)
4 TiomeHcKasa ob. 101 387 (+38%)

5 Pecnybnuka TaTapcTaH 66 385 (+37%)

6 CsepasioBckasi 06. 65 375 (+48%)

7 Pecnybnuka bawkopTocTaH 60 632 (+39%)

8 KpacHogapckum Kpau 52 352 (+43%)

9 HoBocubupckasa obnacte 46 612 (+40%)

10 KpacHoApCKMn Kpaw 43 841 (+29%)

NcTo4yHMK: PycmnoTteka
Mpuno>xxexuue b

Bknag 6aHKOB B pa3BUTME UMOTEYHOIr0 KpeanToBaHUsA B Poccum - 06beM BblaaHHbIX
NMNOTEYHbIX KPeanToB 3a BCe BpeMs paboTbl Ha pbIHKE



Tekywmn
nopTdgens
NMNOTEYHbIX

Ne BaHk
KPeauToB Ha
6anaHce (MAH.
py6.)

1 CbepbaHk 2 864 692

2 BTB 904 664

3 Tla3npombaHk 263 990

4 [enbTakpeaunT 157 724

5 Poccenbxo3baHk 182 299

6 PanddanzeHbank 90 779

BTB BaHk
7 129 755
MocCKBblI
8 Ypancub 51 206
9 Ab6conoT baHk 55 140
10 ®K OTKpbITUHE 49 339

NcTo4HMK: PycmnoTteka

Obbem

BblAAHHbIX
KpeanToB
(MAnH. pyb.)

3961 369

1956 761

455 652

333717

306 171

234 625

180 839

143 262

117 178

111 563

Konn4yecTtBo

BblAaHHbIX

KpeanTos

3304 676

1 045 490

214 665

144 223

213 637

764 040

82 568

97 237

56 083

51 643

Jona nnoTeyHbIx
Kpeaontos B obuiem
obbeme KpeaonTos
dpunsn4yecknm
uam, %

35

53

71

100

51

41

35

43

100

45
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